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Fulton County, Georgia, Code of Ordinances » PART I • LOCAL CONSTITUTIONAL AMENDMENTS AND LOCAL 
ACTS » Chapter 2· ADMINISTRATION » ARTICLE V .• BOARDS, COMMISSIONS AND AUTHORITIES » 
DIVISION 2 .• BUILDING AUTHORITY OF FULTON COUNTY » 

DIVISION 2 . • BUILDING AUTHORITY OF BILTON COUNTY 
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Sec. 2·386. · Title of divis ion, 

ThiS division shall be known as and maybe referred to as the 'County Building ~thorities Pet," and shall be applicable 
to all counties of this slate having a population of 550,000 or more according to the 1970 U.S. census or any such Mure 
census . 

(1'80 G •• U WS (A~fNo. 1373), ~~ 4488, § f ) 

Sec. 2·387, · Creation ; composition ; e lection of officers; quorum; compensation ; rules; change of 
name. 

There is herebyCfeated in each county in which this d ivision is applicable a body corporate and poli~c to be known as 
the county building authority of such county which shall be deemed to be an instrumenlalityofthe Slate of Georgia and a 
public corporation, and bythet neme, styte, and title , sa id bodymeycontract end be contracted with , sue end be sued, impleed 
and be impleaded , and complain and defend in a ll courts of law and equity. The authority shall consist of the chairman of the 
boerd of comm issioners, the county maneger, and the director offinence of such county or, in the e"'tlnt that such offices shell 
not eJlist in such county, the elected official who shall be the sole e1'2cubve authorityot the chairman of the board of 
commissioners, the nonelected official who shall be the chief administrat..e officer of suell county, and the individual who 
shall be Ot perform the functions of the county treasurer. If tile boatd of commiss ioners consists of three Ot more members , 
the authority shall also consisl of two members of the board of commissioners who shall be elected by the board of 
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commissioners within 30 day.; after the effective date of this division and every four )ears thereafter at the first meeting of the 
board of commissioners held in Januaryfollowing their election. If the board 01 commissioners consists 01 less than three 
members, all of the members 01 the board of commissioners shall also be members olthe authority. Immediately upon the 
passage and approval of this di"'sion, the members olthe authority shall enter upon their duties . The authority shall elect one 
of its membel'1; as chairman and shall elect a secretary and treasurer who need not necessarily be a member of the authority. 
No ...acancyon the authority shall impair the light of the quorum to el«lrcise all the rights and perform all the duties of the 
authority. The membel'1; of the authority shall not be entitled to compensation for the ir seNces but shall be entitled to and 
shall be reimbursed for their actual e)lpenses necessarily incurred in the performance oltheir duties. The authority shell make 
rules and regulations for its own government. It shall have perpetua l eJlistence. Mychange in name or composition of the 
euthorityshell in no way affect the vested rights of any person under the pro"'sions 01 this division or impair the obligations of 
any contracts ellisting under this division. 

Sec. 2·388 . • Definitions. 

k; used in this division the following words and terms shall have the following meanings: 

(1 ) The word "Al.Jthority" or ' authority" [sic1 shall mean the county building authority. or authorities created by this 
division, even though such word is used in the singular. Said authority shall be known as the building authority of 

:;c-,-::::-cc:-:-. County. 
(2) "Bonds" or "revenue bonds ' as used in th is division shall mean any bonds issued by the authority under the 

provisions olth is division. induding refunding bonds. 
(3) 'County" shall mean each county in which a building authority is or maybe created by this di"'sion. 

(4) The term ' cost olthe project" shall embrace the cost of construction; the cost of all lands, properties, rights and 
easements and franchises acqllired ; the cost of all machinery, eqllipmenl and other personal property. financing 
charges, interest prior to and dllring construction; and. for one )ear after completion of construction, cost of 
engineering. architectural and legal e)lpenses , and of plans and specifications. and other e)lpenses necessary 
or incident to determining the leasibilityor practicability olthe project. administrative expense; and such other 
expenses as maybe necessary or incident to the ~nancing herein allthorized, the construction and acquisition of 
any project. the placing of the same in operation, and the condemnation 01 the propertynecessarylor such 
construction, acquisition and operation. Myobligation or expense incurred for anyofthe foregoing purposes 
shall be regarded as a part olthe cost olthe project and maybe paid or reimbursed as such out of the proceeds 
of revenue bonds issued under the provisions of this di"'sion for such project. 

(5) "CountY' shall mean each county in which a building authority is or maybe created by this di"'sion. 
(6) The word "project" shall be deemed to mean and indude one or a combination ol two or more of the following: 

a. The acqllisition, construction, fumishing, and eqllipping of any and all structures, buildings, electric, gas , 
steam . water utilities, or enyother facilities of any and every\)?e, kind, and character determined by the 
allthorityto be desirable for the efficient operation of anydepartmenl board. commission. or agency of the 
county. the State of Georgia, any municipal corporation lying in whole or in part in the county, or any 
govemment agency operating in the county which the countymaybe reqllired bylaw to support financially, 
or the United States govemment or anyagencyor subsidiary corporation thereof, together with all 
necessaryor useful fumishing. furniture. fixtures, decorations. appointments, art objects , machinery, 
equipmenl parking facilities , and landscaping, all as determined by the authority, which determination 
shall be final and not subject to re"'ew. The term 'project" shall also mean and indude the acquisition, 
construction. furnishing. equipping, maintenance. and operation of facilities that mayor will enhance the 
attractiveness , com'llnience, utility, or usefulness of any undertaking described in the immediately 
preceding sentence, which facilities maybe leased. operated by, or otherwise made available to any 
public or pri...ate person, fi rm , or corporation, all as determined by the authority, which determination shall 
be final and not subject \0 review. 

b. Effective July 1. 1996, the word ' projecr shall mean onlya building or facility intended lor use as a juvenile 
court facility. 

(1) My project or combination of projects shall be deemed ' self-liquidating" if, in the judgment of the authority, the 
revenues to be derived by the authority from rentals of said project or projects will be sufficient to pay the cost of 
mainta ining. repairing and operating the project and to pay the principal and interest 01 revenue bonds which 
may be issued for the cos t olsuch projecl projects , or combination of projects. 

(1t80 G •• uws (ActNG. 1313), p!J~ 4488, § 3; 1982 G •. uw. (Acl No. 137t~ P/lg<I ~Ol1 , U f , 2; 19t8 G •. t.. .... (Act No. 7tO), P/I~ 82~, § 1) 

Sec. 2-389. - Powers. 

The authority shall have the powers: 
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To ha...e a seal and alter the same atpleasure; 
To acquire bypurchase, lease or otherwise, and to hold, lease and dispose of real and personal property of 
e...erykind and character for its corporate purposes; 

To acquire in its own name bygiflorpurchase, on such terms and conditions and in such manner as it may 
deem proper, real property or rights of easements therein or franchise necessary or conYenient for its corporate 
purposes, and to use the same so long as its corporate el'istence shall conbnue and to lease or make contracts 
with respect 10 the use olor dispose olthe same in any manner it deems to the best advantage of the authority, 
and no property shall be acquired under pro-.isions olthis di-.ision upon which any lien or other incumbrance 
eJOlists , unless at the time such property is so acquired a suffiCient sum of moneybe deposited in trust to pay and 
redeem the fair value of such lien or incumbrance; and, if the authority shall deem it expedient to construct any 
project on lands which are a part olthe real estate holdings of the State of Georgia, the gOYemor is hereby 
authorized to eJQBcute lor and on behalf olthe state a lease upon such lands to the authority for such parcel or 
parcels as shall be needed for a period not to eJCeed 50 years: and, iflhe aulhorityshall deem it expedient to 
construct any project on any other lands Ihe title 10 which shalilhen be in the State of Georgia, Ihe gOYemor is 
herebyauthori29d to con...ey, for and in behalf of the state, tiUe 10 such lands to the aulhority; 
To appoint and select officers, agents and employees, including engineering, architectural and construction 
elOperts , fiscal agents and attomeys, and fi>.:lheir compensation; 

To make and eJQBcute with publiC and private persons and corpora~ons, both foreign and domestic, contracts, 
leases, rental agreements and other instruments relating to projects and to eJQBcute all instruments necessary 
or conYenient. induding contracts for construction of projects and leases of projects, or contracts witto respect to 
Ihe use of projects which it causes to be erected or acquired, and any and all political subdiYisions, municipal 
corporations, departments, institutions or agencies ollhe state or any other state, and anyolhergo...emmental 
agency, and Ihe go...emment of any other nation or any agency thereof, and the United States go...emment or any 
agency thereof, and any private person, firm or corporation are authori29d to enter into contracts,leases or 
agreements with the authority upon such terms and for such purposes as they deem ad-.isable, and without 
limiting the generali\yofthe abo...e, authori\yis specifically granted to any such lessee to enter into contracts and 
lease egreements for the use of any structure, building or fecility, or a combination of any two or more structures , 
buildings or facilities of the authori\yfor a term not elCgeding 50 years, and enysuch lessee mayobligete itself 
to payan agreed sum for the use of such property so leased, and also to obligate itsel f as part oflhe lease 
contract to pay the cost of maintaining, repairing, and operating the project so leased from Ihe aulhority, 

(6) To construct. erect, acquire , own, repair, remodel, maintain, add 10, ell1end, improw, equip, operate and manage 
projects, as hereinaboY9 defined, to be located on propertyowned byor leased bylhe authority, the cost of any 
such project to be paid in whole or in part from Ihe proceeds 01 re...enue bonds oflhe authority, or from such 
proceeds and anygranl from the United States of America, the State of Georgia, or anyagencyor instrumentality 
Ihereot, 

(7) To acceplloans andlorgrants of moneyor materials or property of any kind from the United States of America or 
anyagencyor instrumentality thereof, including the Reconstruction Rnance Corporation, upon such terms and 
conditions as the United States of America or such agency or instrumental ity, induding the Reconstruction 
Finance Corporation, may impose; 

(8) To borrow money for anyol its corporate purposes and 10 issue negotiable re...enue bonds payable solely from 
funds pledged fortha! purpose, and to pro-.ide lor the pa)'Tlent oflhe same and for the rights of the holders 
Ihereol; 

(9) To e:ercise any power usually possessed by private corporations performing similar functions which is not in 
conniet with the constitution and laws oflhis state; 

(10) Notwithstanding any other pro-.isions of this di-.ision, effective July " 1996, no bonds shall be issued by the 
aulhorityfor any project other than Ihe construction 01 a jUYenile court facility. Nolhing in this paragraph shall 
affect the wlidityof any bonds or obligations issued by the authori\ypriorto July 1, 1996; and 

(11) To do all things necessaryor con...enienl to carryoulthe powers elOpresslygi...en in this diYision, 

(1980 G •. UoWl' (Ac'No. 1313), PIl~ •• 88, §.; 19" G., Uow. (Ac' No. 1379). PIlfie '031, § 3: U98 G • . UoWl' (Ac' No, 710). PIl~ 81', § 2) 

Sec. 2·390 . • Revenue bonds; authority for issuance. 

(a) The authority, or anyauthorityor body which has or which may in the future succeed to the powers, duties and liabilities 
...ested in the authori\ycreated hereby, is authori29d to provide by resolution for the issuance of negotiable rewnue 
bonds in an amount a! anytime outstanding not to e_ed $75,000,000,00 for the purpose of paying all or any part 01 
the cost as herein defined of anyone or combination of projects , 

(b) In addition to the authoriza~on under subsection (a) of this section, the authority, or any authorityor body which may in 
the future succeed to the powers , duties and liabilities vested in the authori\ycreated hereby, is authorized to pro-.ide by 
resolution on or prior to January I, 1989, for the issuance of negotiable revenue bonds in an amount at anytime 
outstandin9 not to elCged $75,000,000.00 to be allocated solely for a project comprised 01 judicial facilities and 
facilities related thereto, Bonds issued pursuant to this subsection shall be refundable as otherwise pro-.ided in this 
division. 
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(c) The principal and interest of such revenue bonds shall be payable solelyfrom the special fund herein proo.1ded for such 
paynen\. The bonds 01 each issue shall be dated and shall be payable in such medium ofpaynentas to both principal 
and interest as maybe determined by the authority and may be made redeemable before maturity, at the option of the 
authority, at such price or prices and under such terms and condi~ons as maybe fi)(l3d by the authority in the resolu~on 
providing lor the issuance 01 the bonds. The interest rate on or rates to be borne by any bonds , notes, or other 
obliga~ons issued by the authority shall be blld byresoluUon olthe authority, and any limitations with respect to 
interest rates Iound in the Revenue Bond Law (O.C.GA § 36-82-60 et seq.) or the usury laws olthe State 01 Georgia 
shall not apply to authorityobligations, 

(1980 G • . uws (AetNa. 1313), PIIg<I 44U, §~; 1982 G • . uw. (Act No. f37t~ P/lg<I ~031, f 4; 1981 G •. uws (Act No. 794), P/lge 1411, § 2) 

Sec. 2-391. - Form and denominations of bonds. 

The authority shall determine the form of the bonds, induding any interest coupons to be attached thereto, and shall fiK 
the denominetion ordenominations of the bonds and the place or places of pa)ment of principal and interest thereof, which 
maybe at any bank or trust companywi\t1in or without the state. The bonds maybe issued in coupon or registered form, or 
both, as the authority maydetermine, and provis ion maybe made lor the reg istration 01 any coupon bond as to principal alone 
and also as to both principal and interest 

(1180 G • . uws (ActNo. 1313), P/lg<I 44U, f d) 

Sec, 2-392. - Signatures on bonds. 

In case any officer whose signature shall appear on any bonds or whose facs imile signature shall appear on any 
coupon shall cease to be such officer before the delivery of such bonds, such signarure shall never\t1eless be valid and 
sutficientfor all purposes the same as ilhe had remained in office until suen delivery. All such bonds shall be signed by the 
chairman olthe authority, and the official seal olthe authority shall be affill8d thereto and attested by the secretaryolthe 
authority, and any coupons attached thereto shall bear the signallJre or facsimile signature olthe chairman olthe authority. 
AIlycoupon may bear the facsimile signature ofsuch person and any bond may be signad, sealad, and attested on behalf 01 
the authority by such persons as at the actual time of the execution of such bonds shall be duly authorized or hold the proper 
office, although al the dale of such bonds such persons may not haY!! been so authorized or shall nol haw held such office. 

(1980 G •. uws (AetNa. 1313), PIIg<I •• ' 8. § 1) 

I SeC. 2-393. - Bonds are negotiable Instruments; exempt from taxation. 

All revenue bondS issued under the provisions 01 this division shall have and are herebydedared to hawaII the 
qualities and incidents or negotiable instruments under the negotiable instruments law olthe stale. Such bonds and the 
income thereof shall be exempt from all ta):Btion within the state. 

(1980 GI. uws (ActNo. 1313), PlflfI U", § 8) 

Sec. 2-394. - Sale of bonds. 

The authority maysell such bonds in such manner and lor such price as it may determine to be for the best interests 01 
the authority. 

(1180 GI. uws (AClNo. 1313), PlflfI UU, § 8) 

I Sec. 2-395. - Use of bond sales proceeds. 

The proceeds 01 such bonds shall be used solelyfor the paynent 01 the cost olthe projecl or combined project and 
shall be disbursed under such restrictions, il any, as the resolution authOrizing the issuance olthe bondS or the trust 
indenture hereinafter mentioned may provide. lithe proceeds ofsuch bonds, by error 01 calculation or otherwise, shall be less 
than the costolthe project or combined project, unless otherwise provided in the resolution authorizing the issuance of the 
bonds or in the trusl indanture, additional bonds may in like manner be issued to provide the amount 01 such deficit, which 
unless otherwise provided in the resolution authorizing the issuance olthe bonds or in the trust indenture, shall be deemed to 
be of the same issue and shall be entiUed to paynent from the same fund without preference or priority of the bonds first 
issued larthe same purpose. lithe proceeds olthe bondS of any issue shall e.llCeed the amount required for the purpose lor 
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which such bonds are issued, the surplus shall be paid into the h.md hereinafter provided for the pa~en t 01 principal and 
interestolsuch bonds. 

Sec. 2·396 . • Interim receipts, interim certificates or temporary bonds. 

Prior to the preparabon 01 definibll8 bonds, the authority may, under like restrictions. issue interim receipts. interim 
certificates or temporary bonds, with or without coupons elChangeable for definitiw bonds upon the issuance olthe latter. 

Sec. 2·397. · Replacement of mutilated , destroyed or lost bonds. 

The authority mayalso provide for the replacement of any bond which shall become mutilated or be destroyed or los\. 

(1980 G" LI ... , (AcrNo. 1373). ~ge U88, § 12) 

I Sec. 2·398 . • Issuance of bonds. 

Such rewnue bonds may be issued withoul any other proceedings or the happening of any other conditions or things 
than those proceedings , conditions and things which are spedfied or required by this division. In the discretion olthe 
authority, rewnue bonds 01 a single issue maybe issued lor the purpose of paying the coslol anyone or more, including a 
combination of. projects al anyone instilubon or any number of institutions. Myresolution, providing lor the issuance of 
rellenue bonds under the provis ions of this division , shall become effectiw immedialelyupon its passage, and need nol be 
published or posted, and any such resolution may be passed al any regular or special or adjourned meeting of the authority 
bya majorityofits members . 

Sec. 2·399 . • Bonds not to constitute debt to state or subdivision of state . 

Rell8nue bonds issued under the provisions of this division shall nol be deemed to constitute a debt of the State 01 
Georgia, nor of any political subdi'o'ision thereof nor of anymunidpal corporation thereof, or a pledge of the faith and credil of 
the stale. nor of any political subdivision thereolnor of any municipal corporation thereof, but such bonds shall be payable 
solely from the fund hereinafter pro\lided lor and the issuance of such rell8nue bonds shall not directly, indirecUyor 
contingenUyobligale the state, nor any pol itical subdivision or municipal corporation thereof. to levy or to pledge anyform of 
ta>ation whatell8r therefor or to make any appropriation for the paynent, and all such bonds shall contain recitals on their lace 
cowring substantially the Ioregoing provisions of this section: PrOvided, howewr, such funds maybe receiwd from 
appropriations or from any other source as hereby declared to be available and may be used by any department, board, 
commission or agencyfor the performance of any lease contract entered into by said board. 

I Sec. 2-400 . • Securing of bonds by trust indenture . 

In the discretion of the authority, any issue of such rell8nue bonds maybe secured bya trusl indenture by and between 
the authority and a corporate truslee, which maybe any trust companyor bank having the powers of a trusl company with in or 
outside of the state. Such trust indenwre may pledge or assign rents, rell8nue and earnings to be receiwd by the authority. 
Either the resolution providing lor the issuance of revenue bonds or such trusl indenture may contain such pro\lisions lor 
protecting and enforcing the rights and remedies of the bondholders as may be reasonable and proper and nol in violation of 
the law. including covenants setting forth the duties olthe authority in relabon 10 the acquisition of property. the construction of 
the project, the maintenance, operation, repair, and insurance of the project, and the custody, safeguarding and application of 
all mone~ , and mayalso pro\lide thai any project shall be constructed and paid for with the professional assistance of 
consulting engineers or architects employed or designated by the authority and satisfactorylo the original purchasers of the 
bonds issued therefor, and mayalso require Ihallhe securitygiwn bycontraclors and by any depository of the proceeds of the 
bonds or rell8nues or other mone~ be satisfacloryto such purchasers. and mayalso contain provis ions concerning the 
conditions , if any, upon which additional rewnue bonds may be issued. 1\ shall be lawful lor any bank or lrusl companyha\ling 
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the powers 01 a trust company under the laws olthis state. any other stale. or the United States to act as such depository and 
to fumish such indemni~ng bonds or pledge such securi~es as maybe requ ired by the authority. Such indenture may set 
Iorth the rights and remedies ol1t1e bondholders and ol1t1e trustee and may restrict the individual rightol action 01 
bondholders as is customary in trust indentures securing bonds and debentures of corporations. In addi~on to the Ioregoing, 
such trust indentures may conta in such other provisions as 1t1e authoritymaydeem reasonable and proper lor 1t1e securityof 
the bondholders. All e,,;penses incurred in carrying out such trust indenture maybe treated as a part of the cost of 
maintenance, opera~on and repair of1t1e project allected bysuch indenture. 

(11)80 G •. UoWll (AetNa. 1313). PIl~ 4411, § 15; 1I1J2 G •. Uo W5 (Act No. 137g). PIl~ 5031. § G) 

I Sec. 2-401. - Provisions for payment of proceeds of sale of bonds. 

The au1t1orityshall. in 1t1e resolution providing lor issuance of re-enue bonds or in the trust indenture. provide for the 
pa}ment of1t1e proceeds of1t1e sale olthe bonds to any officer or person who or any agency. bank or trust companywhich 
shall act as trustee 01 such funds and shall hold and apply the same to 1t1e purposes hereol . subject to such regulations as 
this division and such resolution or trust indenture may provide. 

(11)80 G •. UoWll (AetNa. 1313). PIl~ 4411, § ff) 

Sec. 2-402. - Pledge of revenues. 

The re-enues. rents and eamings deri-ed trom any particular project or combined project, or any and aU funds from any 
source rece iwd byanydepartment. board, comm ission or agency or any other person or entity entering into a lease 
agreementwi1t1 the al.lthority, and pledged and allocated by it to the authority as security lor 1t1e perfonnance or any lease or 
leases. or any and all re-enues. rerlts and eamirlgs recei-ed by the authority. regardless of whether or not such rerlts. 
eamings, and revenues were prodl.lced bya particular project lor which bOrlds have been issued unless otherwise pledged 
and allocated. maybe pledged and allocated by the au1t1orityto 1t1e pa}mentofthe principal and interest on re-enue bonds of 
the authority as the resoluton authorizi rlg the issuance 01 the bonds or in the trust instrumerlt may provide. and s uch fundS so 
pledged from whate-er source received. which said pledge may include funds recei-ed from one or more or all sources, s hall 
be set aside at regular inter\'als as may be provided in the resoluton or trust indenture into a sinking lund which said s inking 
lund shall be pledged to and charged with the pa}mentof: 

(1) The interest UPOrl such re-erlUe bonds as such interest shall fall due; 

(2) The principal of the bondS as the same shaliiall due; 
(3) The necessary charges of paying agents lor paying principal and interest; and 

(4) My prem ium upon bonds retired bycall or purchase as hereinabove pro'o'ided. 

The use and dispositiorl 01 such sinking fund shall be subject to such regu lations as maybe provided in the reso lution 
authorizing the issuance of the re\08nue bonds or in the 1rust indenture, but, e~ptas may otherwise be provided in such 
resolution or trust indenture. such sinking lund shall be a lund lor the benefit of all revenue bonds without distinction or priority 
of one over another. Subject to the provis ions olthe resolution authorizing the issuance of the bonds or in the 1rust indenture, 
surplus mone~ in the sinking lund may be appl ied to the purchas ing or redempton of bonds and anysuch bonds so 
purchased or redeemed shalilorthwith be cancelled and shall not again be issued. 

(1980 GI. UoWll (Act No. 1373). paf1ll U88, § 11; 1982 GI. UoWll (Act No. 1379). paf1ll 5031. § 7) 

Sec. 2-403. - Enforcement of division. 

My holder of revenue bonds or interest coupons issued under the provisions of this division. any receiver lor such 
holders, or inderlture trustee, if any there be, e~pt to the ell1ent the rights herein given may be restricted byresolu~on passed 
before the issuance 01 the bonds or by the trust inderlture, may, either at law or in equity, bysuit, action, marldamus or other 
proceedings, protect and enlorce any and all rights under the laws of the State of Georgia or granted here"nder or under such 
reso lution or trust indenture, and mayerlforce and compel performance 01 all duties requ ired by this division, or by resol"tion 
or trust indenture, to be performed by the authority. or any officer thereof. including the h ing, charging, and co llecting 01 
revenues, rents , and other charges for the use of1t1e projector projects, and, in the event of default ol the authority upon the 
principal and interest obligatons of anyre\08nue bond iss"e, shall be subrogated to each and every right, specifically 
including the contract rights 01 collecting rental, which the authority may possess against the lessee and, in 1t1e pursuit 01 its 
remedies as subrogee, may proceed, either at law or in eq"ity, bysuit, action, mandamus or other proceedings , to co llect any 
sums bysuch proceedings due and owing to the authority and pledged or partially pledged directjyor indirectjyto the benefit 
of the revenue bond issue of which said indiYidual, rece iwr, or trustee is representatiw. No holder of arly such bond or 
receiver or indenture trustee thereof shall hal'!! the right to compel anyeJOSrcise ol the telling power of any lessee to payany 
such bond or the interest thereon, or to enlorce the pa}ment thereof against any property of any lessee which is not a private 
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person, finn, or corporation, nor shall any such bond constitute a charge, lien, or encumbrance, legal or equitable, upon the 
propertyol any lessee which is not a privale person, firm, or corporation. Pro""ded , howe-er, anypro"'sion olthis [di""sion] or 
any other act to the contrary notwithstanding, any such bondholder or receiver or indenlure trustee shall have the right by 
appropriate legal or equitable proceedings (including, without being lim ited to, mandamus) to enforce compliance by the 
appropriate public offiCials olthe pro"'sions 01 any contract, lease, or leases entered into with the authority, and penn iss ion is 
herebygi-en for the institution 01 any such proceedings to compel the pa}tTlent ollease obligations. 

(1'80 G •• uws (A~fNo. 1373), ~~ 4488, § 18; 1182 G •. UWS (A~f No. 137'" ~~ $031, § 8) 

I Sec, 2-404, • Revenue refunding bonds, 

The authority is authori29d to pro .... de by resolution for the issue ofre-enue refunding bonds of the authority lor the 
purpose 01 refunding anyre-enue bonds issued under the pro""sions of th is di .... sion and then outstanding, together with 
accrued interest thereon. The issuance 01 such re-enue refunding bonds, the maturities and all other details thereof, the 
rights olthe holders thereol, and the duties olthe euthorityin respecl to the same, shall be govemed by the foregoing 
pro""sion 01 this di",sion insofar as the same may be applicable. 

(11)80 G •. uws (AclNo. 1373), ~~ 4488, § U) 

Sec, 2-405. · Bonds to be made securities; legal Investments, 

The bonds herein authOrized are hereby made securities in which all public officers and bodies olthis sta te and all 
municipal ities and all municipal subdi",sions; all insurance companies arid associations and other persons csr'l)!ng on an 
insurance business; a ll banks, bankers, tnJsI companies, sa",ngs banks and savings associations, incl "ding savings and 
loan associations. building and loan associations, investment companies arld other persorls car'l)!ng Orl a banking 
business, a ll administrators, g"ardians, executors , tnJstees and other fiduciaries arld all other persons whatsoever who are 
now or may hereafter be authorized to in\(lst in bonds or other obligations 01 the state may property and legally in\(lsl funds 
including capital in their control or belonging to them. The bonds are also hereby made securities which maybe depOSited 
with and shall be recei\(ld byall public officers and bodies 01 this state and all municipal ities and municipal subdivis ions lor 
any purpose Iorwhich the deposit olthe bonds or other obl igations of this state is now or mayherealler be authOrized . 

(1'80 G,. UWS (A~fNo. 1373), ~ge U88. § 20) 

I Sec. 2-406, • Tax exempt status of bonds. 

II is hereby found, determined and declared, tha t the creation olthe authority, and the car'l)!ng out 01 its corporate 
purpose, is in all respects for the benefit of the people olthis state, and is a publ iC purpose and that the authoritywill be 
perfonn ing an essential gOYllmmental function in the exercise olthe power conferred upon it by this division, and this state 
covenants with the holders olthe bonds that the authority shall be required to payno taxes or assessments upon anyofthe 
property acquired or leased byit, or under ils jurisdiction, control, possession or supervision, or upon ils acti",ties in the 
operation or maintenance olthe buildings erected or ac:q"ired byi!. or any lees, rentals. or other charges, lor the use olsuch 
buildings, or other income rece iYlld by the authority, and that the bonds of the authority, theirlransfer, and the income 
therefrom shall at all times be elempl from tal(3tion within the state. 

(11)80 G • . uws (AcING. 1373),,,.~ 4481, § 21) 

Sec. 2-407 . • Actions to protect or enforce rights under division ; court having jurisdiction. 

klyaction to protect or enforce any rights under the pro"'sions olthis division shall be brought in the superior court 01 
the county. Georgia, and any action pertaining to validation 01 any bonds issued tInder the provisions ol this division shall 
likewise be brought in said court which shall ha-e e)l(;ius i-e, original jurisdiction of such actions . 

(1"0 G • . uws (AclNo. 1373),,,.~ •• 81, § 22) 

I Sec. 2-408 . • Validation of bonds. 

Bonds 01 the a"thority shall be confinned and va lidated in accordance with the procedure oIO.C.GA tit. 36. ch. 62. art. 3 
(O.C.GA § 36-82-80 et seq.), the Rewnue Bond Law. The petition for validation shall also make partydelendant to such 
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action anyau\t1ority, subdivision, instrumentality, agency or municipal corporation of \t1e State of Georgia, or anyo\t1er lessee 
which has contracted with the county building authority for the use of any bui lding , structure, or facilities for which bonds ha..e 
been issued and sought to be validated, and such au\t1ority, subdivision, instrumentality, agency, or lessee shall be required 
to show cause, if any, why such contract or contracts and the terms and conditions thereof should not be inquired inlo by the 
court and the ...alidityofthe Terms thereof determined , and the contract adjudicaTed as securityfor the pa}menl of any such 
bonds of the authority. The bonds when ...alidaTed and the judgment of ...ali dation shall be final and conclusi~ with respect 10 
such bonds and against the authority issuing the same, and any authority, subdiviS ion, instrumentality, agency, municipal 
corporation, or other lessee contracting with the county build ing authority. 

(1980 G • • Laws (AetNo. 1373). paf1ll U88, § 23; 1982 G • . Laws (Aet No. 1379). paf1ll 5031. § 9) 

Sec. 2-409 . • Effect of outstanding bonds . 

While anyofthe bonds issued by the authority remain outstanding, the powers, duties or existence 01 said authorityor 
01 its officers, emplO)0'ges or egents or 01 any department, board , commission or agency of the state, or any political 
subdivision or municipal corporation thereof, shall not be diminished or impaired in any manner that will alfectadwrselythe 
interests and rights ol\t1e holders of sueh bonds, and no o\t1er entity, departnent, agency or au\t1oritywill be created which 
will compeTe with \t1e authority to such an e)O;1ent as to affect ad..erselythe inTerests and rights olthe holders of such bonds. 
nor will the state, any pol itica l subdil.1sion or municipal corporation. itself 50 compete with the authority. The provisions olthis 
divis ion shall be for the benefit of the staTe. political subdil.1sions and municipat corporations thereof. the authority and the 
holders of any such bonds , and , upon the issuance 01 bonds under the provisions hereof, shall constituTe a contract with the 
holders 01 sueh bonds. 

(IIBO G • • Laws (AetNo. 1373), paf1ll44BB, § U) 

Sec. 2-410. - Other sources of revenue . 

The authority, in addition 10 the moneys which may be recei~d from the sale 01 rewnue bonds and from the collection 
01 re..enues, rents. and earnings deri..ed under \t1e prol.1sions of this division . shall haw authoritylo accept from any federal 
agency grants for or in aid olthe construction 01 any project orfor the pa~entof bonds, and to receiw and accept 
contributions from any source of either moneyor property or other things of I'!Ilue to be held, used and applied onlyforthe 
purposes for which such grants or contributions maybe made. 

(1980 G • • La ws (AetNo. 1373). pafl8 UB8, § 25) 

Sec. 2-411 . · Funds received pursuant to division to be deemed trust funds. 

All monel'S rece iwd pursuant to the authority of this division, whether as proceeds from the sale olrewnue bonds, as 
grants or other contributions, or as re..enues , rents and earnings, shall be deemed to be trust funds to be held and applied 
solely as prol.1ded in this division. 

(IIBO G • • Laws (AetNo. 1373), paf1ll44BB, § 28) 

Sec. 2-412. - Fixing of rentals and other charges . 

The authority is herebyauthori2!ld to fixrentals and other charges, which anydepartnent, board, commission, or 
agencyol the State of Georgia, gO'09mmental subdil.1sions or municipal corporations thereof, or other persons, firms, or 
corporations, shall pay to the authori ty lor the use of each project, or part thereof or combination olprojects, and to charge and 
collect the same and to lease and make contracts with any lessee with respect to the use byan institution or unit under its 
control 01 any project or part thereof. Such rentals and other charges shall be so h:ed and adjusTed in respect to the aggregate 
thereof from the project or projects for which a single issue ofre..enue bonds is used as to provide a fund sufficient with other 
rewnues 01 such project or projects, if any. to pay: 

(1) The cost 01 maintaining, repairing and operating the projector projects, including reseMlS for eJOllraord inarytrust 
indentures, unless such cost shall be otherwise provided lor, which cost shall be deemed to include the 
expenses incurred by the authority on account olthe projector projects for water,light, sewer and oltler services 
fumished byoltler facilities at such instirution; and 

(2) The principal of the re..enue bonds and the interest thereon as the same shall become due. 

(11180 G • • Laws (AetNo. 1373). paf1ll4488, § 27) 
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I SeC. 2-413. - Rental payments. 

Rentals contracted to be paid to the authority by any lessee which is anydepartmenl. board. commission or agency of 
the countyor any municipal corporation organized under the laws of the Stale of Georgia or anygowmmenlal agencycrealed 
under the laws of the Stale of Georgia or the Stale of Georgia itself under any lease 10 the authority entered upon pursuant to 
this di'o'ision shall constitute obligations of such lessees for the paynenl of which the good faith of any such lessee is hereby 
pledged. Such rentals shall be paid as provided in the lease contract from funds approprialed for such purposes by the terms 
of the Constitution of the State of Georgia. It shall be the duty of any such lessee to see to the punctual paynent of all such 
rentals . 

In the ewnl of any failure or refusal on the part 01 any lessee punctually 10 perform any covenant or obligation contained 
in any lease entered upon pursuant to this division. the authoritymayenforce performance by any legal or equitable process 
against any such lessee. and consenl is hereby given Iorthe institution 01 any such action against any such lessee which is 
described in the immediately preceding paragraphs of this section. 

The authority shall be permitted to assign any rental due it by any lessee to a trustee. paying agent. or other person 
designated to serve as the holder of a security interesl on behalf of the holders of any authority revenue bonds, all as maybe 
requ ired by the terms of anytrusl indenture entered into by the authority or resolution adopled by the authority pertaining to 
such matlers . 

(1180 G •• u ws (A~fNo. 1373). ~~ 4488, § 1.1; 1182 G •. U WS (A~f No. 137i). ~~ $031. § fO) 

Sac. 2-414. - Prescription of rules for operation of projects. 

It shall be the duty of the authoritylo prescriba rules and regu lations for tha operation of each project or combination of 
projects constructed under the provis ions olthis division, including rules and regu laijons to ensure mallimum use or 
occupancyol each such project. 

(f980 G •. uws (AclNo. 1373). ~11" 4488, § 28) 

I Sac. 2-415. - Construance of division to effect its purposes . 

This division. being for the welfare of the state. the countythereol. and their inhabitants , shell be liberally construed to 
affect the purposes hereol. 

(f980 G •. uws (AclNo. 1373). ~11" 4488, § 2P) 

I Sac. 2-416. - Bonds to be satisfied in full. 

ThiS di'o'ision Shall be applicable only in those counties of this stale ha'o'ing a population 01550,000 according 10 the 
1970 U.S. census or anyluture such census . If any authority created harabyshall issua any revenue bonds, such authority 
shall continue in ellistence regardless of the population of the county in which it is located. until suctJ bonds shall be satisfied 
in lull. 

(f980 G •. uws (AclNo. 1373). ~11" 4488, § 30) 

Sacs. 2-417 2-445. - Reserved. 
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