HOUSING AUTHORITIES LAW
STATE OF GEORGIA CODE SECTION 8-3-1

8-3-1.
This article may be referred to as the 'Housing Authorities Law.'

8-3-3.1.

As used in this article, the term:

(1) 'Community facilities' means the land, buildings, improvements, and equipment for such recreational,
community, educational, and commercial facilities as the authority determines improve the quality of an
eligible housing unit.

(2) 'Eligible housing unit' means real and personal property located in the state constituting single or
multifamily dwelling units suitable for occupancy by low and moderate income families and such
community facilities as may be incidental or appurtenant thereto; provided, however, that all multifamily
dwelling units located within an apartment complex shall qualify as 'eligible housing units' if at least 20
percent of the multifamily dwelling units within the complex are occupied by or are held available for
occupancy by low and moderate income families.

(3) 'Low and moderate income families' means persons and families of one or more persons, irrespective
of race, creed, national origin, or sex determined by the authority to require such assistance as is made
available by this article on account of insufficient personal or family income, taking into consideration,
without limitation, such factors as:

(A) The amount of total income of such persons and families available for housing needs;

(B) The size of the families;

(C) The cost and condition of housing facilities available;

(D) The ability of such persons and families to compete successfully in the normal private housing market
and to pay the amounts at which private enterprise is providing sanitary, decent, and safe housing; and
(E) If appropriate, standards established for various federal programs with respect to housing determining
eligibility based on income of such persons and families.

(4) 'Mortgage lenders' means national banking associations, banks chartered under the laws of the state,
savings and building and loan associations chartered under the laws of the state or of the United States of
America, the Federal National Mortgage Association, and federal or state credit unions. The term shall
also include mortgage bankers and other financial institutions or governmental agencies which are
authorized to deal in mortgages insured or guaranteed by the federal government and other entities
authorized to extend loans for single or multifamily housing under the laws of the state.

(5) Mortgage loans' means notes and other evidences of indebtedness secured by mortgages.

(6) 'Mortgaged property' means all properties, real, personal, and mixed, and all interests therein,
including grants or subsidies with respect thereto, mortgaged, pledged, or otherwise provided in any
manner as security for mortgage loans or loans to mortgage lenders.

(7) Mortgages' means security deeds, mortgages, deeds of trust, and other instruments granting security
interests in real and personal properties constituting eligible housing units.

8-3-2.

It is declared that there exist in the state unsanitary and unsafe dwelling accommodations; that persons of
low income are forced to reside in such accommodations; that within the state there is a shortage of safe
and sanitary dwelling accommodations available at rents which persons of low income can afford and that
such persons are therefore forced to occupy overcrowded and congested dwelling accommodations; that
the aforesaid conditions cause an increase in and spread of disease and crime and constitute a menace to
the health, safety, morals, and welfare of the residents of the state and impair economic values; that these
conditions necessitate excessive and disproportionate expenditures of public funds for crime prevention
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and punishment, public health and safety, fire and accident protection and other public services and
facilities; that these distressed areas cannot be cleared, nor can the shortage of safe and sanitary dwellings
for persons of low income be relieved, solely through the operation of private enterprise, and that the
construction of housing projects for persons of low income, as such persons are defined in Code Section
8-3-3, would therefore not be competitive with private enterprise; that the clearance, replanning, and
reconstruction of the areas in which unsanitary or unsafe housing conditions exist and the providing of
safe and sanitary dwelling accommodations for persons of low income are public uses and purposes for
which public money may be spent and private property acquired; and that it is in the public interest that
work on such projects be commenced as soon as possible in order to relieve unemployment which now
constitutes an emergency. The necessity in the public interest for the provisions enacted in this article is
declared as a matter of legislative determination.

8-3-3.

As used in this article, the term:

(1) 'Area of operation,' in the case of a housing authority of a city, means such city and the area within ten
miles of the territorial boundaries thereof but does not mean any area which lies within the territorial
boundaries of any other city unless a resolution shall have been adopted by the governing body of such
other city declaring that there is a need for the city housing authority to exercise its powers within the
territorial boundaries of said other city. No city, county, regional, or consolidated authority shall operate
in any area in which an authority already established is operating without the consent by resolution of the
authority already operating therein.

(2) 'Authority' or 'housing authority' means any of the public corporations created by or pursuant
to this article or any amendments thereto.

(3) 'Bonds' means any bonds, notes, interim certificates, debentures, or other obligations issued by an
authority pursuant to this article.

(4) 'City' means any city in the state. 'The city' means the particular city for which a particular housing
authority is created.

(5) 'Clerk' means the clerk of the city or the clerk of the county, as the case may be, or the officer charged
with the duties customarily imposed on such clerk.

(6) 'County' means any county in the state. The county' means the particular county for which a particular
housing authority is created.

(7) 'Dormitory housing project' means the construction, acquisition, remodeling, or improving of, or the
adding to, any facility for use in connection with the housing of students at any member institution of the
University System of Georgia.

(8) 'Federal government' means the United States of America or any agency or instrumentality, corporate
or otherwise, of the United States of America.

(9) 'Governing body' means, in the case of a city, the council, commission, board of aldermen, or other
legislative body of the city, and, in the case of a county, the judge of the probate court, the county
comimissioners, or other legislative body of the county.

(10) 'Housing project' means:

(A) Any work or undertaking:

(1) To demolish, clear, or remove buildings from any slum area, including the adaptation of such area to
public purposes such as parks or other recreational or community purposes;

(i1) To provide decent, safe, and sanitary urban or rural dwellings, apartments, or other living
accommodations for persons of low income, including the providing of buildings, land, equipment,
facilities, and other real or personal property for necessary, convenient, or desirable appurtenances,
streets, sewers, water service, parks, site preparation, or gardening or for administrative, community,
health, recreational, educational, welfare, or other purposes; provided, however, that a project which is or
is expected to be subject to a private enterprise agreement shall qualify as a 'housing project' within the
meaning of this article if at least 20 percent of the project is occupied by persons of low income; or

(iii) To accomplish a combination of the foregoing; and
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(B) The planning of the buildings and improvements; the acquisition of property; the demolition of
existing structures; the construction, reconstruction, alteration, and repair of the improvements; and all
other work in connection therewith.

(11) 'Mayor' means the mayor of the city or the officer thereof charged with the duties customarily
imposed on the mayor.

(12) 'Obligee of the authority' or 'obligee' means any bondholder, or the trustee or trustees for any
bondholders; any lessor demising to the authority property used in connection with a housing project, or
any assignee or assignees of such lessor’s interest or any part thereof; and the federal government when it
is a party to any contract with the authority.

(13) 'Persons of low income' means persons or families who lack the income necessary (as determined by
the authority undertaking the housing project) to enable them, without financial assistance, to live in
decent, safe, and sanitary dwellings without overcrowding.

(13.1) 'Private enterprise agreement' means a contract between a housing authority and a person or entity
operating for profit for:

(A) The management of a housing project;

(B) The development of and the provision of credit enhancement with respect to a housing project;

(C) The ownership of a housing project through the for profit entity in which the housing authority
participates, either directly or indirectly through a wholly owned subsidiary, for purposes of facilitating
the development, provision of credit enhancement, operation, or management of such housing project in
accordance with this article; or

(D) Any combination of any of the foregoing.

(14) 'Real property' means all lands, including improvements and fixtures thereon, and property of any
nature appurtenant thereto or used in connection therewith, and every estate, interest, and right, legal or
equitable, therein, including terms for years and liens by way of judgment, mortgage, or otherwise, and
the indebtedness secured by such liens.

(15) 'Slum' means any area comprised predominantly of dwellings which are detrimental to safety, health,
and morals by reason of dilapidation; overcrowding; faulty arrangement or design; lack of ventilation,
light, or sanitary facilities; or any combination of these factors.

8-3-4.

In each city and in each county of the state there is created a public body corporate and politic to be
known as the housing authority' of the city or county; provided, however, that such authority shall not
transact any business or exercise its powers under this article until or unless the governing body of the
city or the county, as the case may be, by proper resolution shall declare at any time hereafter that there is
need for an authority to function in such city or county. The determination as to whether there is such
need for an authority to function may be made by the governing body on its own motion or shall be made
by the governing body upon the filing of a petition signed by 25 residents of the city or county, as the
case may be, asserting that there is need for an authority to function in such city or county and requesting
that the governing body so declare.

8-3-7.
All housing projects of an authority shall be subject to the planning, zoning, sanitary, and building laws,
ordinances, and regulations applicable to the locality in which the housing project is situated.

8-3-8.

The property of an authority is declared to be public property used for essential public and governmental
purposes and not for purposes of private or corporate benefit and income. That portion of any housing
project subject to a private enterprise agreement contemplated by subparagraph (C) of paragraph (13.1) of
Code Section 8-3-3 consisting of the eligible housing units therein that are occupied or reserved for
occupancy by persons of low income is declared to be public property used for essential public and
governmental purposes and not for purposes of private or corporate benefit or income. Therefore, an
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authority and its property, as well as only that portion of any housing project subject to a private
enterprise agreement contemplated by subparagraph (C) of paragraph (13.1) of Code Section 8-3-3
consisting of the eligible housing units therein that are occupied or reserved for occupancy by persons of
low income, shall be exempt from all taxes and special assessments of the city, the county, and the state
or any political subdivision thereof, provided that, in lieu of such taxes or special assessments, an
authority may agree to make payments to the city or the county or any such political subdivision for
improvements, services, and facilities furnished by such city, county, or political subdivision for the
benefit of a housing project; but in no event shall such payments exceed the estimated cost to such city,
county, or political subdivision of the improvements, services, or facilities to be so furnished.

8-3-10.

Whenever a housing authority is or has been created under the terms of this article, and whenever it is
determined by the commissioners or other governing body of such authority to be necessary or advisable
to exercise the power of eminent domain by condemning property, and whenever such condemnation
proceedings are instituted and carried on under Chapter 2 of Title 22 or through any other method of
condemnation provided by law, then upon the payment by such authority seeking condemnation of the
amount of the award, or the amount of the final judgment on appeal, such authority shall become vested
with a fee simple indefeasible title to the property to which such condemnation proceedings relate. It is
declared to be necessary in order to enable such authorities to exercise their franchise that, upon such
condemnation proceedings being had, such housing authorities shall become vested with fee simple
indefeasible title to the property involved in such proceedings.

8-3-11.

It is declared to be the policy of this state that each housing authority shall manage and operate its
housing projects or, in the event of its use of a private enterprise agreement, shall cause each housing
project subject thereto to be managed and operated in an efficient manner so as to enable it to fix the
rentals for dwelling accommodations for persons of low income at the lowest possible rates consistent
with its providing decent, safe, and sanitary dwelling accommodations for persons of low income, and
that no housing authority shall construct or operate the dwelling accommodations in any such project that
are occupied or reserved for occupancy by persons of low income for a profit or as a source of revenue to
the city or the county. To this end, an authority shall fix the rentals for those dwelling accommodations in
such housing projects that are occupied or reserved for occupancy by persons of low income at no higher
rates than it shall find necessary in order to produce revenues which, together with all other available
moneys, revenues, income, and receipts of the authority from whatever sources derived, will be sufficient:
(1) To pay, as the same become due, the principal of and the interest on the bonds of the authority which
from time to time are outstanding;

(2) To meet the cost of maintaining and operating the eligible housing units in such projects that are used,
occupied, or reserved for use or occupancy by persons of low income, including the cost of any insurance;
to meet the administrative expenses of the authority; and to provide reasonable reserves for maintenance
and operating expenses; and

(3) To create and maintain such reasonable reserves as may be required in connection with the issuance of
any bonds of the authority now outstanding or hereafter issued, and to create and maintain reasonable
reserves for its future operations.

8-3-12.

(2) In the operation or management of housing projects, an authority shall at all times observe or cause to
be observed the following duties with respect to rentals and tenant selection in those dwelling
accommodations that are reserved for occupancy by persons of low income:

(1) It may rent or lease such dwelling accommodations only to persons of low income;

(2) It may rent or lease such dwelling accommodations only at rentals within the financial reach of such
persons of low income;
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(3) It may rent or lease such dwelling accommodations consisting of the number of rooms (but no greater
number) which it deems necessary to provide safe and sanitary accommodations to the proposed low-
income occupants thereof without overcrowding;

(4) It shall not accept any person as a tenant in such dwelling accommodations if the person or persons
who would occupy the dwelling accommodations have, at the time of admission, an aggregate annual net
income, less an exemption of $100.00 for each minor member of the family other than the head of the
family and his or her spouse, in excess of five times the annual rental of the dwelling accommodation to
be furnished such person or persons. In computing the rental for this purpose of selecting tenants, there
shall be included in the rental the average annual cost to the occupants, as determined by the authority, of
heat, water, electricity, gas, cooking range, and other necessary services or facilities, whether or not the
charge for such services and facilities is in fact included in the rental; and

(5) It shall prohibit subletting by low-income tenants.

(b) Nothing contained in this Code section or Code Section 8-3-11 shall be construed as limiting the
power of an authority to vest in an obligee the right, in the event of a default by the authority or by any for
profit entity in which the authority participates, directly or indirectly, through a private enterprise
agreement, to take possession of a housing project or cause the appointment of a receiver thereof or
acquire title thereto through foreclosure proceedings, free from all the restrictions imposed by this Code
section or Code Section 8-3-11, provided that an authority may agree to conditions as to tenant eligibility
or preference required by the federal government pursuant to federal law in any contract for financial
assistance with the authority.

8-3-13.

(a) Any two or more authorities may join or cooperate with one another in the exercise, either jointly or
otherwise, of any or all of their powers for the purpose of financing (including the issuance of bonds,
notes, or other obligations and giving security therefor), planning, undertaking, owning, constructing,
operating, or contracting with respect to a housing project or projects located within the area of operation
of any one or more of said authorities. For such purpose, an authority may by resolution prescribe and
authorize any other housing authority or authorities, so joining or cooperating with it, to act on its behalf
with respect to any or all powers. For purposes of this Code section the term 'authorities' shall include an
urban residential finance authority created pursuant to the provisions of Chapter 41 of Title 36.

(b) Any authorities joining or cooperating with one another may by resolution appoint from among the
commissioners of such authorities an executive committee with full power to act on behalf of such
authorities with respect to any or all of their powers, as prescribed by resolutions of such authorities.

8-3-14

(a) As used in this Code section, the term 'municipality' means any municipality in the state.

(b) If the governing body of each of two or more municipalities by resolution declares that there is a need
for one housing authority for all of such municipalities to exercise in such municipalities the powers and
other functions prescribed for a housing authority, a public body corporate and politic to be known as a
consolidated housing authority, with such corporate name as it selects, shall thereupon exist for all of such
municipalities and exercise its powers and other functions within its area of operation as defined in this
article, including the power to undertake projects therein. Upon the creation of a consolidated housing
authority, any housing authority created for any of such municipalities shall cease to exist except for the
purpose of winding up its affairs and executing a deed of its real property to the consolidated housing
authority.

(c) The creation of a consolidated housing authority and the finding of need therefor shall be subject to
the same provisions and limitations as are applicable to the creation of a regional housing authority; and
all of the provisions of this article applicable to regional housing authorities and the commissioners
thereof shall be applicable to consolidated housing authorities and the commissioners thereof; provided,
however, that the area of operation of a consolidated housing authority shall include all of the territory
within the boundaries of each municipality joining in the creation of such authority together with the
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territory within ten miles of the boundaries of each such municipality; and provided, further, that for all
such purposes, the term 'county’ shall be construed as meaning 'municipality,' the term 'governing body' in
Code Section 8-3-106 shall be construed as meaning 'mayor or other executive head of the municipality,'
and the terms 'county housing authority' and 'regional housing authority' shall be construed as meaning
'housing authority of the city' and 'consolidated housing authority,' respectively.

(d) The governing body of a municipality for which a housing authority has not been created may adopt
the resolution provided for in subsection (b) of this Code section if it first declares that there is a need for
a housing authority to function in said municipality, which declaration shall be made in the same manner
and subject to the same conditions as the declaration of the governing body of a city required by Code
Sections 8-3-4 through 8-3-6 for the purpose of authorizing a housing authority created for a city to
transact business and exercise its powers.

(e) Except as otherwise provided in this Code section, a consolidated housing authority and the
commissioners thereof shall, within the area of operation of such consolidated housing authority, have the
same functions, rights, powers, duties, privileges, immunities, and limitations as those provided for
housing authorities created for cities, counties, or groups of counties and the commissioners of such
housing authorities, in the same manner as though all the provisions of law applicable to housing
authorities created for cities, counties, or groups of counties were applicable to consolidated housing
authorities.

8-3-15.

(a) In addition to its other powers, a housing authority created for a city may exercise any or all of its
powers within the territorial boundaries of any other municipality not included in the area of operation of
such housing authority for the purpose of planning, undertaking, financing, constructing, and operating a
housing project or projects within such municipality, provided that a resolution shall have been adopted
by the governing body of such municipality in which the authority is to exercise its powers, and by any
housing authority theretofore established by such municipality and authorized to exercise its powers
therein declaring that there is a need for the housing authority seeking to exercise extraterritorial powers
so to exercise its powers within such municipality.

(b) No governing body of a city or other municipality shall adopt such resolution unless it shall have
found in substantially the following terms:

(1) That in sanitary or unsafe inhabited dwelling accommodations exist in such municipality or that there
is a shortage of safe or sanitary dwelling accommodations in such municipality available to persons of
low income at rentals they can afford; and

(2) That these conditions can be best remedied through the exercise of the aforesaid city housing
authority s powers within the territorial boundaries of such municipality.

(c) Any such findings made pursuant to subsection (b) of this Code section shall not have the effect of
establishing a housing authority for any such municipality under this article nor of thereafter preventing
such municipality from establishing a housing authority or joining in the creation of a consolidated
housing authority.

(d) During the time that, pursuant to any findings made pursuant to subsection (b) of this Code section, a
housing authority has outstanding, or is under contract to issue, any evidences of indebtedness for a
project within the city or other municipality, no other housing authority may undertake a project within
such municipality without the consent of said housing authority which has such outstanding indebtedness
or obligation.

(e) A municipality shall have the same powers to furnish financial and other assistance to a housing
authority exercising its powers within such municipality under this Code section as though the
municipality were within the area of operation of such authority.

8-3-16.

Any housing authority which has rural areas under its jurisdiction may undertake the provision of housing
for families of low income in such rural areas and may comply with any conditions not inconsistent with
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the purposes of this article required by the federal government pursuant to federal law in any contract for
financial assistance with the authority concerning such undertakings.

8-3-17.

(a) The great increase in population in the State of Georgia which has taken place in recent years has
created a serious shortage in dormitory housing accommodations at the various units of the University
System of Georgia, causing overcrowded and congested conditions which are unsafe and undesirable and
seriously impair the proper operation of such institutions. In addition, at some institutions now in
operation or in the process of construction, there is a total lack of dormitory housing accommodations.
This situation constitutes an emergency; and it is imperative that provisions be made to alleviate the
overcrowded, congested, and unsafe accommodations and to supply accommodations where the same are
now nonexistent by the construction of dormitory facilities or additional facilities for such institutions so
as to make adequate, safe, and uncongested dormitory housing available for students enrolled at such
institutions.

(b) Any housing authority now or hereafter established may undertake the construction, acquisition,
remodeling, and improvement of, the addition to, and the maintenance and operation of projects to
provide dormitory housing at any unit of the University System of Georgia located within its area of
operation so as to provide housing for students enrolled at such institution, if the authority finds and
determines that an acute shortage of housing for such persons exists or impends in its area of operation or
any part thereof, and that necessary and adequate housing would not otherwise be provided when needed.
In the ownership, development, or administration of dormitory housing projects, a housing authority shall
have all the rights, powers, privileges, and immunities that it may now or hereafter have under any
provision of law relating to the ownership, development, and administration of low rent housing and slum
clearance projects or any other projects it is now or hereafter authorized to undertake, in the same manner
as though all laws applicable thereto were applicable to dormitory housing projects. Such rights shall
include specifically, but without limitation, the right to issue bonds from time to time, in the authority’s
discretion, in order to provide funds to pay the cost, in whole or in part, of constructing, acquiring,
remodeling, improving, and adding to any dormitory housing project; and the right to issue refunding
bonds for the purpose of refunding or retiring bonds previously issued by the authority for any such
project. Such bonds may be of such type as the housing authority may determine, including bonds on
which the principal and interest are payable:

(1) Exclusively from the income and revenues of the dormitory project financed in whole or in part from
the proceeds of such bonds, or with such proceeds together with a grant from the federal government or
the State of Georgia, or from any other source in aid of such project;

(2) Exclusively from the income and revenues of certain designated projects of the authority, including
projects other than dormitory housing projects of the authority even though the same were not financed in
whole or in part with the proceeds of the bonds; or

(3) From its revenues generally that are not otherwise pledged or obligated.

Any of such bonds may be additionally secured by a pledge of any revenues of any project or projects or
other properties of the authority. A housing authority may, notwithstanding the provisions of any other
law, make and agree to make with respect to any dormitory housing project owned and administered by it
under this article such payments as may be agreed upon for facilities and services furnished to such
dormitory housing project by the city, county, or other political subdivision of the state in which such
dormitory housing project is located, or by the unit of the University System of Georgia which such
dormitory housing project serves. In the operation of such dormitory housing projects the housing
authority owning and administering the same shall not be subject to the limitations provided in Code
Section 8-3-12, in the second sentence of Code Section 8-3-11, and in Code Section 8-3-74.

(c) A housing authority may exercise any or all of its powers to aid or cooperate with the state and federal
governments in making dormitory housing available at units of the University System of Georgia, may
act as agent for the state or federal governments in developing and administering dormitory housing
projects undertaken by either of them, and may lease such dormitory housing projects from either of
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them. Without limiting the generality of the foregoing, authority is also specifically granted to the Board
of Regents of the University System of Georgia, for and on behalf of the units and institutions under its
control, and any housing authority to enter into leases of any such project or projects for a term of not
exceeding 50 years; and the Board of Regents of the University System of Georgia, for and on behalf of
any unit or institution or combination of units or institutions, may obligate itself to pay an agreed sum for
the use of such property so leased and also to obligate itself, as a part of the lease contract, to pay the cost
of maintaining, repairing, and operating the property so leased from the authority, and may arrange with
public bodies and private agencies for such services and facilities as may be necessary or desirable for
such dormitory housing projects.

(d) Any other law to the contrary notwithstanding, if the Board of Regents of the University System of
Georgia and a housing authority determine it expedient to construct any dormitory housing project on any
lands, title to which is held by any unit or institution under the control of the board of regents, the board is
authorized to execute a lease upon such lands, whether improved or unimproved, to the authority for such
parcel or parcels as shall be needed for a period of not to exceed 50 years at such annual rental, which
may be purely nominal, as the board and the housing authority may agree upon, provided that, at the
expiration of such term, title to said land and all improvements thereon shall revert to and vest in such
unit or institution under the control of said board. The board of regents shall also have the right, any other
law to the contrary notwithstanding, should it determine with the housing authority that it is necessary and
desirable to do so, to convey, by a deed executed by the chairman of the board of regents upon resolution
of said board, for such consideration as may be agreed upon (which consideration may be nominal), to a
housing authority for a dormitory housing project title to any land, whether improved or unimproved,
owned by any unit or institution under its control which is to be served by such dormitory housing
project, including land to which the regents of the University System of Georgia hold title, provided that
title to such land and all improvements thereon shall revert or be reconveyed by the housing authority to
such unit or institution when all bonds, and the interest thereon, which were issued by the housing
authority to finance such construction, or bonds issued to refinance such obligations, or to finance in
whole or in part any additions or improvements thereto, have been paid in full.

(e) Any action to protect or enforce any right in connection with the construction, acquisition, ownership,
maintenance, alteration, expansion, improvement, or operation of dormitory housing projects, or
involving any question in connection with the issuance of bonds to finance any such undertaking, or with
the rights of the holders thereof or the security therefor, shall be brought in the superior court of the
county in which the dormitory housing project is located. Any action pertaining to the validation of any
bonds issued to finance in whole or in part the cost of any such dormitory housing project or any
refunding bonds shall likewise be brought in said court, which shall have exclusive, original jurisdiction
of such actions.

(f) Bonds of the authority issued to finance in whole or in part the cost of any dormitory housing project
and any refunding bonds shall be confirmed and validated in accordance with the procedure set forth in
Article 3 of Chapter 82 of Title 36, the Revenue Bond Law,' and the judgment of validation shall have the
same effect as is provided in that chapter.

N

8-3-30.

(a) An authority shall constitute a public body corporate and politic exercising public and essential
governmental functions and having all the powers necessary or convenient to carry out and effectuate the
purposes and provisions of this article, including the following powers in addition to others granted by
this article:

(1) To sue and be sued; to have a seal and to alter the same at pleasure; to have perpetual succession; to
make and execute contracts and other instruments necessary or convenient to the exercise of the powers
of the authority; and to make and from time to time amend and repeal bylaws, rules, and regulations, not
inconsistent with this article, to carry into effect the powers and purposes of the authority;

(2) Within its area of operation, to prepare, carry out, acquire, lease, and operate housing projects; to
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provide for the construction, reconstruction, improvement, alteration, or repair of any housing project or
any part thereof;

(3) To arrange or contract for the furnishing by any person or agency, public or private, of services,
privileges, works, or facilities for, or in connection with, a housing project or the occupants thereof; and,
notwithstanding anything to the contrary contained in this article or in any other provision of law, to
include in any contract let in connection with a project stipulations requiring that the contractor and any
subcontractors comply with requirements as to minimum wages and maximum hours of labor and comply
with any conditions which the federal government may have attached to its financial aid of the project;
(4) To lease or rent any dwellings, houses, accommodations, lands, buildings, structures, or facilities
embraced in any housing project and, subject to the limitations contained in this article, to establish and
revise the rents or charges therefor; to own, hold, and improve real or personal property; to purchase,
lease, obtain options upon, or acquire by gift, grant, bequest, devise, or otherwise any real or personal
property or any interest therein; to acquire by the exercise of the power of eminent domain any real
property; to sell, lease, exchange, transfer, assign, pledge, or dispose of any real or personal property or
any interest therein; to insure or provide for the insurance of any real or personal property or operations of
the authority against any risks or hazards; to procure insurance or guarantees from the federal government
of the payment of any debts or parts thereof, whether or not incurred by said authority, secured by
mortgages on any property included in any of its housing projects;

(5) Subject to any agreement with bondholders, to invest moneys of the authority not required for
immediate use to carry out the purposes of this part, including the proceeds from the sale of any bonds
and any moneys held in reserve funds, in obligations which shall be limited to the following:

(A) Bonds or other obligations of the state or bonds or other obligations the principal and interest of
which are guaranteed by the state;

(B) Bonds or other obligations of the United States or of subsidiary corporations of the United States
government fully guaranteed by such government;

(C) Obligations of agencies of the United States government issued by the Federal Land Bank, the
Federal Home Loan Bank, Federal Intermediate Credit Bank, and Bank for Cooperatives;

(D) Bonds or other obligations issued by any public housing agency or municipality in the United States,
which bonds or obligations are fully secured as to the payment of both principal and interest by a pledge
of annual contributions under an annual contributions contract or contracts with the United States
government, or project notes issued by any public housing agency, urban renewal agency, or municipality
in the United States and fully secured as to payment of both principal and interest by a requisition, loan,
or payment agreement with the United States government;

(E) Certificates of deposit of national or state banks located within the state which have deposits insured
by the Federal Deposit Insurance Corporation or the Georgia Deposit Insurance Corporation, including
the certificates of deposit of any bank, savings and loan association, or building and loan association
acting as depository, custodian, or trustee for any such bond proceeds; provided, however, that the portion
of such certificates of deposit in excess of the amount insured by the Federal Deposit Insurance
Corporation or the Georgia Deposit Insurance Corporation, if any such excess exists, shall be secured by
deposit with the Federal Reserve Bank of Atlanta, Georgia, the Federal Home Loan Bank of Atlanta,
Georgia, or with any national or state bank located within the state, or one or more of the following
securities in an aggregate principal amount equal at least to the amount of such excess:

(1) Direct and general obligations of the state or of any county or municipality in the state;

(i1) Obligations of the United States or subsidiary corporations included in subparagraph (B) of this
paragraph;

(ii1) Obligations of agencies of the United States government included in subparagraph (C) of this
paragraph; or

(iv) Bonds, obligations, or project notes of public housing agencies, urban renewal agencies, or
municipalities included in subparagraph (D) of this paragraph;

(F) Interest-bearing time deposits, repurchase agreements, reverse repurchase agreements, rate guarantee
agreements, or other similar banking arrangements with a bank or trust company having capital and
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surplus aggregating at least $50 million or with any government bond dealer reporting to, trading with,
and recognized as a primary dealer by the Federal Reserve Bank of New York having capital aggregating
at least $50 million or with any corporation which is subject to registration with the Board of Governors
of the Federal Reserve System pursuant to the requirements of the Bank Holding Company Act of 1956,
provided that each such interest-bearing time deposit, repurchase agreement, reverse repurchase
agreement, rate guarantee agreement, or other similar banking arrangement shall permit the moneys so
placed to be available for use at the time provided with respect to the investment or reinvestment of such
moneys; and

(G) Any and all other obligations of investment grade quality having a credit rating from a nationally
recognized rating service of at least one of the three highest rating categories available and having a
nationally recognized market, including, but not limited to, collateralized mortgage obligations, owner
trusts offering collateralized mortgage obligations, guaranteed investment contracts offered by any firm,
agency, business, governmental unit, bank, insurance company, corporation chartered by the United
States Congress, or other entity, real estate mortgage investment conduits, mortgage obligations,
mortgage pools, and pass-through securities;

(6) Within its area of operation, to investigate into living, dwelling, and housing conditions and into the
means and methods of improving such conditions; to determine where slum areas exist or where there is a
shortage of decent, safe, and sanitary dwelling accommodations for persons of low income; to make
studies and recommendations relating to the problem of clearing, replanning, and reconstructing slum
areas, and the problem of providing dwelling accommodations for persons of low income and to
cooperate with the city, the county, or the state or any political subdivision thereof in action taken in
connection with such problem; and to engage in research, studies, and experimentation on the subject of
housing;

(7) Acting through one or more commissioners or other person or persons designated by the authority, to
conduct examinations and investigations and to hear testimony and take proof under oath at public or
private hearings on any matter material for its information; to administer oaths, issue subpoenas requiring
the attendance of witnesses or the production of books and papers, and issue commissions for the
examination of witnesses who are outside of the state or unable to attend before the authority, or who are
excused from attendance; to make available to appropriate agencies, including those charged with the
duty of abating or requiring the correction of nuisances or like conditions or of demolishing unsafe or
insanitary structures within its area of operation, its findings and recommendations with regard to any
building or property where conditions exist which are dangerous to the public health, morals, safety, or
welfare;

(8) To exercise all or any part or combination of powers granted by this Code section;

(9) To invest moneys held in debt service reserve funds or sinking funds not required for immediate use
or disbursement in obligations of the types specified in paragraph (5) of this subsection, provided that, for
the purpose of this paragraph, the amounts and maturities of such obligations shall be based upon and
correlated to the debt service (principal installments and interest payments) schedule for which moneys
are to be supplied;

(10) To incorporate one or more nonprofit corporations as subsidiary corporations of the authority for the
purpose of carrying out any of the powers of the authority and accomplishing any of the purposes of the
authority. Any such subsidiary corporation shall be a nonprofit corporation and a public body corporate
and politic exercising public and essential governmental functions. Any subsidiary corporations created
pursuant to this power shall be created pursuant to Chapter 3 of Title 14, the 'Georgia Nonprofit
Corporation Code,' and the Secretary of State shall be authorized to accept such filings. Some or all of the
members of the board of directors of the authority shall constitute the members of and shall serve as
directors of any subsidiary corporation and such service shall not constitute a conflict of interest. Upon
dissolution of any subsidiary corporation of the authority, any assets shall revert to the authority or to any
successor to the authority or, failing such succession, to the city or the county, as applicable. The
authority shall not be liable for the debts or obligations or bonds of any subsidiary corporation or for the
actions or omissions to act of any subsidiary corporation unless the authority expressly so consents; and
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(11) To incorporate one or more corporations as subsidiary corporations of the authority for the purpose
of carrying out any of the powers of the authority and accomplishing any of the purposes of the authority.
Any subsidiary corporations created pursuant to this paragraph shall be created pursuant to Chapter 2 of
Title 14, the 'Georgia Business Corporation Code,' and the Secretary of State shall be authorized to accept
such filings. Some or all of the members of the board of commissioners of the authority may serve as
directors of any subsidiary corporation and such service shall not constitute a conflict of interest;
provided, however, that no member of the board of commissioners of the authority shall be eligible to
serve as a director of any subsidiary corporation if that member has any financial interest in the subsidiary
corporation. Upon dissolution of any subsidiary corporation of the authority, any assets shall be
distributed to the authority as the sole shareholder or to any successor to the authority or, failing such
succession, to the city or county, as applicable. The authority shall not be liable for the debts, obligations,
or bonds of any subsidiary corporation or for the actions or omissions to act of any subsidiary corporation
unless the authority expressly so consents.

(b) No provisions of law with respect to the acquisition, operation, or disposition of property by other
public bodies shall be applicable to an authority unless the legislature shall specifically so state.

(c) No loan made by an authority to an entity with which the authority has entered into a private
enterprise agreement shall be deemed usurious or otherwise in violation of Code Section 7-4-17 so long
as such loan complies with Code Section 7-4-18.

N
L

8-3-32.

An authority is empowered to borrow money or accept grants or other financial assistance from the
federal government for, or in aid of, any housing project within its area of operation; to take over or lease
or manage any housing project or undertaking constructed or owned by the federal government; and, to
these ends, to comply with such conditions and enter into such mortgages, trust indentures, leases, or
agreements as may be necessary, convenient, or desirable. It is the purpose and intent of this article to
authorize every authority to do any and all things necessary or desirable to secure the financial aid or
cooperation of the federal government in the undertaking, construction, maintenance, or operation of any
housing project by such authority.

8-3-33.

(a) In any contract or amendatory or superseding contract for a loan and annual contributions heretofore
or hereafter entered into between a housing authority and the federal government with respect to any
housing project undertaken by said housing authority, the authority is authorized to make such covenants
(including covenants with holders of bonds issued by the authority for purposes of the project involved)
and to confer upon the federal government such rights and remedies as the authority deems necessary to
assure the fulfillment of the purposes for which the project was undertaken.

(b) In any contract with the federal government for annual contributions to an authority, the authority may
obligate itself to convey to the federal government possession of or title to the project to which such
contract relates, upon the occurrence of a substantial default, as defined in such contract, with respect to
the covenants or conditions to which the authority is subject. Such obligation shall be specifically
enforceable and shall not constitute a mortgage, any other laws notwithstanding.

(c) Any contract with the federal government for annual contributions to an authority may further provide
that in case of a conveyance pursuant to subsection (b) of this Code section, the federal government may
complete, operate, manage, lease, convey, or otherwise deal with the project in accordance with the terms
of such contract.

(d) Any contract entered into pursuant to subsections (b) and (c) of this Code section shall require that, as
soon as practicable after the federal government is satisfied that all defaults with respect to the project
have been cured and that the project will thereafter be operated in accordance with the terms of the
contract, the federal government shall reconvey to the authority the project as then constituted.
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8-3-34.

(a) Any housing authority may, within its area of operation, undertake studies and analyses of housing
needs and of the measures required to meet such needs, including the gathering of data with respect to
population and family groups, and the distribution of such groups according to income, and the gathering
of data with respect to the amount and quality of available housing, and its distribution according to rental
and sales prices, employment, wages, and other factors affecting local housing needs and the measures
required to meet such needs.

(b) An authority may make the results of such studies and analyses available to the public and to the
building, housing, and supply industries.

(c) An authority may also engage in research and disseminate information on the subject of housing
generally.

8-3-35.

(a) It is found and declared that from time to time there has existed and at the present time there exists an
inadequate supply of funds at interest rates sufficiently low to enable the financing of safe and sanitary
single and multifamily dwelling units for citizens of the state with low and moderate income; that the
inability to finance such single and multifamily dwelling units results in an inability of builders to
construct such housing, causing unemployment or underemployment in the housing construction and
related businesses and causing a lack of safe and sanitary housing to be available to persons of low and
moderate income; that such unemployment or underemployment in the housing construction and related
businesses and an inadequate supply of safe and sanitary housing for persons of low and moderate income
wastes human resources, increases the public assistance burden of the state, impairs the security of family
life, impedes the economic and physical development of the state, adversely affects the welfare and
prosperity of all of the people of the state, and accordingly creates and fosters conditions adverse to the
general health and welfare of the citizens of the state; and that the making available in the manner
provided in this Code section of a more adequate supply of funds at interest rates sufficiently low to
enable the financing of safe and sanitary single and multifamily dwelling units for citizens of low and
moderate income will result in the alleviation or reduction of the adverse consequences which have
resulted and may result from continued unemployment and underemployment in the housing construction
and related businesses and the inadequate supply of such housing for persons of low and moderate
income.

(b) In addition to the powers otherwise granted in this article, any authority shall have the following
powers:

(1) To purchase mortgage loans or other forms of collateral and participations therein from mortgage
lenders and other holders of such collateral and to make commitments therefor;

(2) To contract with mortgage lenders for the origination of, or the servicing of, mortgage loans to be
made by such mortgage lenders to finance eligible housing units within the authority’s area of operation
and the servicing of the mortgages securing such mortgage loans;

(3) To make loans to mortgage lenders, provided that:

(A) The proceeds of such loans shall be required to be used by such mortgage lenders for the making of
mortgage loans to finance eligible housing units within the authority’s area of operation; and

(B) If required by the authority, the mortgages in connection with the mortgage loans so made, together
with any additional security required by the authority, shall be mortgaged, pledged, assigned, or otherwise
provided as security for such loans to mortgage lenders;

(4) To issue bonds from time to time, in its discretion, to provide funds to purchase mortgage loans or
other forms of collateral or participation interests therein from mortgage lenders and to make loans to
mortgage lenders and to make direct loans for eligible housing units as authorized in this Code section
and to issue refunding bonds for the purpose of refunding or retiring bonds previously issued by it for any
such purpose, in accordance with the provisions of this article, which may include, but are not limited to,
bonds on which the principal and the interest are payable:

(A) Exclusively from the income and revenues of the authority from one or more specified mortgage
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loans or other forms of collateral or participation interests therein from one or more specific loans to
mortgage lenders, regardless of whether such mortgage loans or other forms of collateral or participation
interests therein were purchased or such loans to mortgage lenders were made from the proceeds of such
bonds; or

(B) From revenues of the authority generally that are not otherwise pledged or obligated,;

(5) To exercise any and all rights accorded to the owner and holder of a mortgage under and in
accordance with the terms of said instrument and the applicable laws of the state with respect to the
mortgaged property, directly or through mortgage lenders or others acting on behalf of the authority or on
behalf of the holders of its bonds, including, but without limitation, the power to foreclose, to forbear
enforcement of any remedy on such terms as the authority shall deem appropriate, to sell the equity of
redemption, to purchase the equity of redemption, and otherwise to sell and dispose of the mortgaged
property, all as shall seem in the best interest of the authority and the holders of its bonds; and

(6) To mortgage, pledge, assign, or grant security interests in any or all of its mortgage loans or other
collateral or participation interests therein, its mortgages, and any interest of the authority created thereby
in the underlying real and personal properties covered by such mortgages as security for the payment of
the principal of, and interest on, any bonds issued by the authority, or as security for any agreements
made in connection therewith, whether then owned or thereafter acquired, and to pledge the revenues
from which bonds are payable as security for the payment of the principal of and interest on said bonds
and any agreements made in connection therewith.

(c) No eligible housing unit shall become subject to the provisions of Code Section 8-3-11 or Code
Section 8-3-12 or entitled to the benefits of Code Section 8-3-8 solely by reason of having been financed,
directly or indirectly, with proceeds of bonds issued by an authority for the purposes described in this
Code section.

(d) Any bonds issued by an authority as permitted under the terms of this article which are issued for the
purposes described in this Code section shall be issued in accordance with the provisions of this article,
except that such bonds may be sold at any price which shall be approved by the authority and may be sold
at public or private sale without any public advertisement.

(e) Bonds of an authority which are issued for the purposes described in this Code section shall be
confirmed and validated in accordance with the procedures set forth in Article 3 of Chapter 82 of Title 36
known as the 'Revenue Bond Law,' and the judgment of validation shall have the same effect as is
provided in said "Revenue Bond Law.'

(f) Any action pertaining to issuance of bonds of an authority issued for the purposes described in this
Code section, the rights of the holders thereof or the security therefor, and any action pertaining to the
validation of any such bonds, shall be brought in the superior court of the county in which the eligible
housing units to be financed with proceeds of such bonds are located, or if such eligible housing units
shall be located in more than one county, in the superior court of any county where any of such eligible
housing units are situated.

O

8-3-36.

Any housing authority created pursuant to this article, acting through its director or his or her designee, is
authorized to prohibit, without breaching the peace, any person who is reasonably suspected of
committing a criminal act on the premises of a housing project and who is not a resident of said project
from entering, loitering, or remaining upon the common areas of such project.

8-3-50.

(a)(1) When the governing body of a city adopts a resolution as provided in Code Section 8-3-5, it shall
promptly notify the mayor of such adoption. Upon receiving such notice, the mayor shall appoint five
persons as commissioners of the authority created for such city. In the event the mayor fails or refuses to
submit appointments within 30 days after notice from the governing body of approval of a resolution of
necessity or termination of existing appointments, the governing body may appoint the commissioners of
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the authority created for such city.

(2) In any city other than a city described in subparagraphs (2)(3)(A) and (a)(3)(B) of this subsection in
which the governing body thereof has adopted a resolution as provided in Code Section 8-3-5 and the
authority has passed a resolution so requesting, the mayor shall appoint, in addition to the other
commissioners authorized in paragraph (1) of this subsection, one or two additional commissioners of
whom at least one is directly assisted by the public housing authority in such city and who shall be known
as a resident commissioner. Each resident commissioner shall be appointed for initial and subsequent
terms of office of one year and shall have full voting rights. Each authority shall determine how many
commissioners shall constitute a quorum of such authority. In the event any person serving as a resident
commissioner ceases to be directly assisted by the public housing authority within such city, then such
person shall cease to be a resident commissioner and a vacancy shall result. Vacancies in the office of
resident commissioner shall be filled for the unexpired term by appointment of the mayor.

(3)(A) In any city with a population of 350,000 or more according to the United States decennial census
of 1970 or any future such census in which the governing body has adopted a resolution as provided in
Code Section 8-3-5, the mayor shall appoint, in addition to the other commissioners authorized under
paragraph (1) of this subsection, two commissioners to be known as resident commissioners who shall be
residents of a housing project in such city. These resident commissioners shall be appointed for a term of
office of one year. The two resident commissioners shall be voting members and four commissioners
shall constitute a quorum of such authority for the purpose of conducting its business and exercising its
powers and for all other purposes. In the event any person serving as a resident commissioner ceases to be
a resident of a housing project in such city, then such person shall cease to be a resident commissioner
and a vacancy shall result. Vacancies in the office of resident commissioner shall be filled for the
unexpired term by appointment by the mayor of said city.

(B) In any city of this state having a population of not less than 95,000 nor more than 130,000 according
to the United States decennial census of 1990 or any future such census in which the governing body has
adopted a resolution as provided in Code Section 8-3-5, the mayor shall appoint, in addition to the
commissioners authorized in paragraphs (1) and (2) of this subsection, an additional commissioner who
shall be a recipient of direct assistance from the public housing authority within the city. Such additional
commissioner shall be appointed for a term of office of five years and until the appointment and
qualification of a successor. Successors shall also be appointed for terms of five years.

(4) Reserved.

(b)(1) When the governing body of a county adopts a resolution as provided in Code Section 8-3-5, said
body shall appoint five persons as commissioners of the authority created for said county.

(2) In any county other than a county described in paragraph (3) of this subsection in which the governing
body thereof has adopted a resolution as provided in Code Section 8-3-5 and the authority has passed a
resolution so requesting, the governing body shall appoint, in addition to the other commissioners
authorized in paragraph (1) of this subsection, one or two additional commissioners of whom at least one
is directly assisted by the public housing authority in such county and who shall be known as a resident
commissioner. Each resident commissioner shall be appointed for initial and subsequent terms of office of
one year and shall have full voting rights. Each authority shall determine how many commissioners shall
constitute a quorum of such authority. In the event any person serving as a resident commissioner ceases
to be a recipient of direct assistance from the public housing authority within such county, then such
person shall cease to be a resident commissioner and a vacancy shall result. Vacancies in the office of
resident commissioner shall be filled for the unexpired term by appointment of the governing body of
such county.

(3) In any county with a population of 800,000 or more according to the United States decennial census of
2000 or any future such census in which the governing body has adopted a resolution as provided in Code
Section 8-3-5, the governing body shall, in addition to the other commissioners authorized under
paragraph (1) of this subsection:

(A) Appoint two commissioners to be known as ‘resident commissioners' who shall be residents of a
housing project located within the unincorporated areas of such county. The tenants of each housing
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project located within the unincorporated areas of the county shall, upon request of the governing body of
the county, be entitled to nominate one resident of such housing project for the appointment as resident
commissioner, and the governing body shall appoint two of such nominees as resident commissioners.
Such resident commissioners shall be appointed for terms of office of one year and shall be voting
members. In the event any person serving as resident commissioner ceases to be a resident of a housing
project located within the unincorporated area of such county, then such person shall cease to be a
resident commissioner and a vacancy shall result. Vacancies in the office of resident commissioner shall
be filled for the unexpired term by appointment by the governing body of such county; and

(B) Appoint an additional two members who shall be subject to the provisions of this Code section in the
same manner as the five commissioners otherwise provided for in paragraph (1) of this subsection. Each
commissioner provided for in this subparagraph shall be appointed for a term of office of five years and
until the appointment and qualification of his or her successor, except that the initial appointment of one
of the positions created by this subparagraph shall be for a term of office of four years and until the
appointment and qualification of his or her successor.

(c) Except as provided otherwise in this Code section, the commissioners who are first appointed shall be
designated to serve for terms of office of one, two, three, four, and five years, respectively, from the date
of their appointment; but thereafter commissioners shall be appointed for a term of office of five years,
except that all vacancies shall be filled for the unexpired term.

(d) No commissioner of an authority may be an officer or employee of the city or county for which the
authority is created.

(e) A commissioner shall hold office until his or her successor has been appointed and has qualified.

(f) A certificate of the appointment or reappointment of any commissioner shall be filed with the clerk,
and such certificate shall be conclusive evidence of the due and proper appointment of such
commissioner.

(g) A commissioner shall receive no compensation for his or her services; but he or she shall be entitled to
the necessary expenses, including traveling expenses, incurred in the discharge of his or her duties.

t

8-3-70.

An authority shall have power to issue bonds from time to time, in its discretion, for any of its corporate
purposes. An authority shall also have power to issue refunding bonds for the purpose of paying or
retiring bonds previously issued by it. An authority may issue such types of bonds as it may determine,
including bonds on which the principal and interest are payable:

(1) Exclusively from the income and revenues of the housing project financed with the proceeds of such
bonds, or with such proceeds together with a grant from the federal government in aid of such project;
(2) Exclusively from the income and revenues of certain designated housing projects whether or not they
were financed in whole or in part with the proceeds of such bonds; or

(3) From its revenues generally.

Any of such bonds may be additionally secured by a pledge of any revenues or a mortgage of any housing
project or projects or of any other property of the authority.

8-3-72.

Bonds of an authority are declared to be issued for an essential public and governmental purpose and to
be public instrumentalities. All such bonds shall be exempt from state, county, municipal, or other
taxation in the State of Georgia; and interest on such bonds shall be exempt from income taxation or other
taxation by the State of Georgia or by any political subdivision thereof. The provisions of this article
exempting from taxation both the properties of housing authorities and the bonds and interest thereon
shall constitute, by virtue of this article and without the necessity of the same being restated in such
bonds, a contract between the bondholders, including all transferees of such bonds, from time to time, on
the one hand and the respective housing authorities issuing such bonds and the state on the other.
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8-3-76.

Any bond reciting in substance that it has been issued by an authority to aid in financing a housing project
to provide dwelling accommodations for persons of low income shall be conclusively deemed, in any
action or proceeding involving the validity or enforceability of such bond or the security therefor, to have
been issued for a housing project of such character.

8-3-717.

In connection with the issuance of bonds or the incurring of obligations under leases and in order to
secure the payment of such bonds or obligations, an authority shall have power:

(1) To pledge all or any part of its gross or net rents, fees, or revenues to which its right then exists or may
thereafter come into existence;

(2) To mortgage all or any part of its real or personal property then owned or thereafter acquired;

(3) To covenant against pledging all or any part of its rents, fees, and revenues or against mortgaging all
or any part of its real or personal property to which its right or title then exists or may thereafter come into
existence or to covenant against permitting or suffering any lien on such revenues or property; to
covenant with respect to limitations on its right to sell, lease, or otherwise dispose of any housing project
or any part thereof; and to covenant as to what other, or additional, debts or obligations may be incurred
by it;

(4) To covenant as to the bonds to be issued and as to the issuance of such bonds in escrow or otherwise
and as to the use and disposition of the proceeds thereof; to provide for the replacement of lost, destroyed,
or mutilated bonds; to covenant against extending the time for the payment of its bonds or interest
thereon; and to redeem the bonds, to covenant for their redemption, and to provide the terms and
conditions thereof;

(5) To covenant, subject to the limitations contained in this article, as to rents and fees to be charged in
the operation of a housing project or projects, as to the amount to be raised each year or other period of
time by rents, fees, and other revenues, and as to the use and disposition to be made thereof; to create or
to authorize the creation of special funds for moneys held for construction or operating costs, debt service,
reserves, or other purposes; and to covenant as to the use and disposition of the meneys held in such
funds;

(6) To prescribe the procedure, if any, by which the terms of any contract with bondholders may be
amended or abrogated; to prescribe the amount of bonds the holders of which must consent thereto; and to
prescribe the manner in which such consent may be given;

(7) To covenant as to the use of any or all of its real or personal property; and to covenant as to the
maintenance of its real and personal property, the replacement thereof, the insurance to be carried thereon,
and the use and disposition of insurance moneys;

(8) To covenant as to the rights, liabilities, powers, and duties arising upon the breach by it of any
covenant, condition, or obligation; and to covenant and prescribe as to events of default and terms and
conditions upon which any or all of its bonds or obligations shall become or may be declared due before
maturity, and as to the terms and conditions upon which such declaration and its consequences may be
waived;

(9) To vest in a trustee or trustees or the holders of bonds or any proportion of them the right to enforce
the payment of the bonds or any covenants securing or relating to the bonds; to vest in a trustee or trustees
the right, in the event of a default by said authority, to take possession and use, operate, and manage any
housing project or part thereof, and to collect the rents and revenues arising therefrom, and to dispose of
such moneys in accordance with the agreement of the authority with said trustee; to provide for the
powers and duties of a trustee or trustees and to limit the liabilities thereof; and to provide the terms and
conditions upon which the trustee or trustees or the holders of bonds or any proportion of them may
enforce any covenant or rights securing or relating to the bonds; and

(10) To exercise all or any part or combination of the powers granted by this Code section; to make
covenants other than and in addition to the covenants expressly authorized by this Code section, of like or
different character; to make such covenants and to do any and all such acts and things as may be
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necessary or convenient or desirable in order to secure its bond or, in the absolute discretion of said
authority, as will tend to make the bonds more marketable, notwithstanding that such covenants, acts, or
things may not be enumerated in this Code section.

8-3-77.

In connection with the issuance of bonds or the incurring of obligations under leases and in order to
secure the payment of such bonds or obligations, an authority shall have power:

(1) To pledge all or any part of its gross or net rents, fees, or revenues to which its right then exists or may
thereafter come into existence;

(2) To mortgage all or any part of its real or personal property then owned or thereafter acquired;

(3) To covenant against pledging all or any part of its rents, fees, and revenues or against mortgaging all
or any part of its real or personal property to which its right or title then exists or may thereafter come into
existence or to covenant against permitting or suffering any lien on such revenues or property; to
covenant with respect to limitations on its right to sell, lease, or otherwise dispose of any housing project
or any part thereof; and to covenant as to what other, or additional, debts or obligations may be incurred
by if;

(4) To covenant as to the bonds to be issued and as to the issuance of such bonds in escrow or otherwise
and as to the use and disposition of the proceeds thereof; to provide for the replacement of lost, destroyed,
or mutilated bonds; to covenant against extending the time for the payment of its bonds or interest
thereon; and to redeem the bonds, to covenant for their redemption, and to provide the terms and
conditions thereof;

(5) To covenant, subject to the limitations contained in this article, as to rents and fees to be charged in
the operation of a housing project or projects, as to the amount to be raised each year or other period of
time by rents, fees, and other revenues, and as to the use and disposition to be made thereof; to create or
to authorize the creation of special funds for moneys held for construction or operating costs, debt service,
reserves, or other purposes; and to covenant as to the use and disposition of the moneys held in such
funds;

(6) To prescribe the procedure, if any, by which the terms of any contract with bondholders may be
amended or abrogated; to prescribe the amount of bonds the holders of which must consent thereto; and to
prescribe the manner in which such consent may be given;

(7) To covenant as to the use of any or all of its real or personal property; and to covenant as to the
maintenance of its real and personal property, the replacement thereof, the insurance to be carried thereon,
and the use and disposition of insurance moneys;

(8) To covenant as to the rights, liabilities, powers, and duties arising upon the breach by it of any
covenant, condition, or obligation; and to covenant and prescribe as to events of default and terms and
conditions upon which any or all of its bonds or obligations shall become or may be declared due before
maturity, and as to the terms and conditions upon which such declaration and its consequences may be
waived;

(9) To vest in a trustee or trustees or the holders of bonds or any proportion of them the right to enforce
the payment of the bonds or any covenants securing or relating to the bonds; to vest in a trustee or trustees
the right, in the event of a default by said authority, to take possession and use, operate, and manage any
housing project or part thereof, and to collect the rents and revenues arising therefrom, and to dispose of
such moneys in accordance with the agreement of the authority with said trustee; to provide for the
powers and duties of a trustee or trustees and to limit the liabilities thereof; and to provide the terms and
conditions upon which the trustee or trustees or the holders of bonds or any proportion of them may
enforce any covenant or rights securing or relating to the bonds; and

(10) To exercise all or any part or combination of the powers granted by this Code section; to make
covenants other than and in addition to the covenants expressly authorized by this Code section, of like or
different character; to make such covenants and to do any and all such acts and things as may be
necessary ot convenient or desirable in order to secure its bond or, in the absolute discretion of said
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authority, as will tend to make the bonds more marketable, notwithstanding that such covenants, acts, or
things may not be enumerated in this Code section.

8-3-79.

An authority shall have power by its resolution, trust indenture, mortgage, lease, or other contract to
confer upon any obligee holding or representing a specified amount in bonds, or holding a lease, the right,
in addition to all rights that may otherwise be conferred, upon the happening of an event of default as
defined in such resolution or instrument, by suit, action, or proceeding in any court of competent
jurisdiction:

(1) To cause possession of any housing project or any part thereof to be surrendered to any such obligee;
(2) To obtain the appointment of a receiver of any housing project of said authority or any part thereof
and of the rents and profits therefrom. If such receiver is appointed, he may enter and take possession of
such housing project or any part thereof and operate and maintain it, and collect and receive all fees,
rents, revenues, or other charges thereafter arising therefrom, and shall keep such moneys in a separate
account or accounts and apply the same in accordance with the obligations of said authority as the court
shall direct; and

(3) To require said authority and the commissioners thereof to account as if it and they were the trustees
of an express trust.

8-3-81.

Notwithstanding any restrictions on investments contained in any laws of this state, the state and all
public officers, municipal corporations, political subdivisions, and public bodies; all banks, bankers, trust
companies, savings banks and institutions, building and loan associations, savings and loan associations,
investment companies, and other persons carrying on a banking business; all insurance companies,
insurance associations, and other persons carrying on an insurance business; and all executors,
administrators, guardians, trustees, and other fiduciaries may legally invest any sinking funds, moneys, or
other funds belonging to them or within their control in any bonds or other obligations issued by a
housing authority pursuant to this article, or issued by any public housing authority or agency in the
United States, when such bonds or other obligations are secured by a pledge of annual contributions to be
paid by the United States government or any agency thereof. Such bonds and other obligations shall be
authorized security for all public deposits, it being the purpose of this Code section to authorize any
persons, firms, corporations, associations, political subdivisions, bodies, and officers, public or private, to
use any funds owned or controlled by them, including but not limited to sinking, insurance, investment,
retirement, compensation, pension and trust funds, and funds held on deposit, for the purchase of any such
bonds or other obligations; provided, however, that nothing contained in this Code section shall be
construed as relieving any person, firm, or corporation from any duty of exercising reasonable care in
selecting securities.

8-3-100

If the governing body of each of two or more contiguous counties by resolution declares that there is a
need for one housing authority to be created for all of such counties to exercise in such counties powers
and other functions prescribed for a regional housing authority, a public body corporate and politic to be
known as a regional housing authority shall thereupon exist for all of such counties and shall exercise its
powers and other functions in such counties. Thereupon, each county housing authority created for each
of such counties shall cease to exist except for the purpose of winding up its affairs and executing a deed
to the regional housing authority as provided in this part. Notwithstanding any other provision of this
Code section to the contrary, the governing body of a county shall not adopt a resolution as aforesaid if
there is a county housing authority created for such county which has any bonds or notes outstanding
unless, first, all holders of such bonds and notes consent in writing to the substitution of such regional
housing authority in lieu of such county housing authority on all such bonds and notes, and, second, the
commissioners of such county housing authority adopt a resolution consenting to the transfer of all rights,
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contracts, obligations, and property, real and personal, of such county housing authority to such regional
housing authority as provided in this part. When the above two conditions are complied with and such
regional housing authority is created and authorized to exercise its powers and other functions, all rights,
contracts, agreements, obligations, and property, real and personal, of such county housing authority shall
be in the name of and vest in such regional housing authority; and all obligations of such county housing
authority shall be the obligations of such regional housing authority; and all rights and remedies of any
person against such county housing authority may be asserted, enforced, and prosecuted against such
regional housing authority to the same extent as they might have been asserted, enforced, and prosecuted
against such county housing authority.

8-3-101.

When any real property of a county housing authority vests in a regional housing authority as provided in
Code Section 8-3-100, the county housing authority shall execute a deed of such property to the regional
housing authority, which thereupon shall file such deed in the office provided for the filing of deeds,
provided that nothing contained in this Code section shall affect the vesting of property in the regional
housing authority as provided in Code Section 8-3-100.

8-3-102.

(a) The governing body of each of two or more contiguous counties may by resolution declare that there
is a need for one regional housing authority to be created for all such counties to exercise in such counties
powers and other functions prescribed for a regional housing authority, only if such governing body finds:
(1) That insanitary or unsafe inhabited dwelling accommodations exist in such county or there is a
shortage of safe or sanitary dwelling accommodations in such county available to persons of low income
at rentals they can afford; and

(2) That a regional housing authority would be a more efficient or economical administrative unit than the
housing authority of such county.

(b) In determining whether dwelling accommodations are unsafe or insanitary, the governing body of a
county shall take into consideration the safety and sanitation of dwellings, the light and air space available
to the inhabitants of such dwellings, the degree of overcrowding, the size and arrangement of the rooms,
and the extent to which conditions which endanger life or property by fire or other causes exist in such
dwellings.

8-3-104.

In any suit, action, or proceeding involving the validity or enforcement of or relating to any contract of
the regional housing authority, the regional housing authority shall be conclusively deemed to have
become created as a public body corporate and politic and to have become established and authorized to
transact business and exercise its powers under this part upon proof of the adoption of a resolution by the
governing body of each of the counties creating the regional housing authority declaring the need for the
regional housing authority. Each such resolution shall be deemed sufficient if it declares that there is need
for the regional housing authority and finds in substantially such terms as appear in paragraphs (1) and (2)
of subsection (a) of Code Section 8-3-102, no further detail being necessary, that the conditions
enumerated in those paragraphs exist. A copy of such resolution of the governing body of a county duly
certified by the clerk of such county shall be admissible in evidence in any suit, action, or proceeding.

8-3-105.

Except as otherwise provided in this part, a regional housing authority and the commissioners thereof
shall, within the area of operation of such regional housing authority, have the same functions, rights,
powers, duties, privileges, immunities, and limitations provided for housing authorities created for cities
or counties and the commissioners of such housing authorities. All the provisions of law applicable to
housing authorities created for cities or counties and the commissioners of such authorities shall be
applicable to regional housing authorities and the commissioners thereof.
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8-3-106.

The governing bodies of the counties desiring to form a regional housing authority shall have the right to
establish by resolution the composition and size of the board of commissioners of the regional housing
authority; provided, however, that each county shall have at least one commissioner on the board of
commissioners of the regional housing authority and that at least one of the commissioners shall be a
recipient of direct assistance from a public housing authority located within such region. The governing
body of each county shall appoint the successors of the commissioner or commissioners appointed by it.
A certificate of the appointment of any commissioner appointed pursuant to this Code section shall be
filed with the clerk of the county, and such certificate shall be conclusive evidence of the due and proper
appointment of such commissioner.

8-3-107.

If the area of operation of a regional housing authority consists of an even number of counties, the
commissioners of the regional housing authority appointed by the governing bodies of such counties shall
appoint one additional commissioner whose term of office shall be as provided in Code Section 8-3-108
for a commissioner of a regional housing authority. The commissioners of such authority appointed by
the governing bodies of such counties shall likewise appoint each person to succeed such additional
commissioner, provided that the term of office of such person begins during the terms of office of the
commissioners appointing him. A certificate of the appointment of any such additional commissioner of
such regional housing authority shall be filed with the other records of the regional housing authority and
shall be conclusive evidence of the due and proper appointment of such additional commissioner.

8-3-108.

(a) The commissioners of a regional housing authority shall be appointed for terms of five years, except
that all vacancies shall be filled for the unexpired terms. Each commissioner shall hold office until his
successor has been appointed and has qualified.

(b) For inefficiency or neglect of duty or misconduct in office, a commissioner may be removed by the
officer or officers, or their successors, appointing such commissioner; but he shall be removed only after
he has been given a copy of the charges at least ten days prior to the hearing thereon and has had an
opportunity to be heard in person or by counsel.

(c) In the event of the removal of any commissioner, a record of the proceedings, together with the
charges and findings thereon, shall be filed as required for the certificate of appointment of such
comrmissioner.

8-3-109.

(a) The commissioners shall constitute the regional housing authority, and the powers of such authority
shall be vested in such commissioners in office from time to time.

(b) The commissioners of a regional housing authority shall elect a chairman from among the
commissioners and shall have power to select or employ such other officers and employees as the
regional housing authority may require.

(c) A majority of the commissioners of a regional housing authority shall constitute a quorum of such
authority for the purpose of conducting its business and exercising its powers and for all other purposes.
(d) Nothing contained in this article shall be construed to prevent meetings of the commissioners of a
housing authority anywhere within the perimeter boundaries of the area of operation of the authority or
within any additional area where the housing authority is authorized to undertake a housing project.

8-3-110.

The area of operation of a housing authority created for a county shall include all of the county for which
it is created; and the area of operation of a regional housing authority shall include all of the counties for
which such regional housing authority is created and established, provided that a county or regional
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housing authority shall not undertake any housing project or projects within the boundaries of any city
unless a resolution shall have been adopted by the governing body of such city, and also by any housing
authority which shall have been theretofore established and authorized to exercise its powers in such city,
declaring that there is a need for the county or regional housing authority to exercise its powers within
such city.

8-3-111.

(a) The area of operation of a regional housing authority shall be increased from time to time to include
one or more additional contiguous counties not already within the area of operation of a regional housing
authority if the governing body of each of the counties then included in the area of operation of such
regional housing authority, the commissioners of the regional housing authority, and the governing body
of each such additional county or counties each adopt a resolution declaring that there is a need for the
inclusion of such additional county or counties in the area of operation of such regional housing authority.
Upon the adoption of such resolution, the county housing authority created for each such additional
county shall cease to exist except for the purpose of winding up its affairs and executing a deed to the
regional housing authority as provided in Code Section 8-3-112.

(b) Notwithstanding any other provision of this Code section, such resolutions shall not be adopted if
there is a county housing authority created for any such additional county which has any bonds or notes
outstanding unless, first, all holders of such bonds and notes consent in writing to the substitution of such
regional housing authority in lieu of such county housing authority as the obligor thereon and, second, the
commissioners of such county housing authority adopt a resolution consenting to the transfer of all the
rights, contracts, obligations, and property, real and personal, of such county housing authority to such
regional housing authority as hereinafter provided.

(c) When the above two conditions are complied with and the area of operation of such regional housing
authority is increased to include such additional county, as provided in this Code section, all rights,
contracts, agreements, obligations, and property, real and personal, of such county housing authority shall
be in the name of and vest in such regional housing authority, all obligations of such county housing
authority shall be the obligation of such regional housing authority, and all rights and remedies of any
person against such county housing authority may be asserted, enforced, and prosecuted against such
regional housing authority to the same extent as they might have been asserted, enforced, and prosecuted
against such county housing authority.

8-3-112.

When any real property of a county housing authority vests in a regional housing authority as provided in
Code Section 8-3-111, the county housing authority shall execute a deed of such property to the regional
housing authority which thereupon shall file such deed in the office provided for the filing of deeds,
provided that nothing contained in this Code section shall affect the vesting of property in the regional
housing authority as provided in Code Section 8-3-111.

8-3-113.

The governing body of each of the counties in the area of operation of the regional housing authority, the
commissioners of the regional housing authority, and the governing body of each such additional county
or counties may by resolution declare that there is a need for the inclusion of such county or counties in
the area of operation of the regional housing authority, only if:

(1) The governing body of each such additional county or counties finds that insanitary or unsafe
inhabited dwelling accommodations exist in such county or there is a shortage of safe or sanitary dwelling
accommodations in such county available to persons of low income at rentals they can afford; and

(2) The governing body of each of the counties then included in the area of operation of the regional
housing authority, the commissioners of the regional housing authority, and the governing body of each
such additional county or counties find that the regional housing authority would be a more efficient or
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economical administrative unit if the area of operation of the regional housing authority is increased to
include such additional county or counties.

8-3-114.

(2) The area of operation of a regional housing authority which has undertaken the development of one or
more housing projects may be decreased from time to time to exclude one or more counties from such
area if the governing body of each of the counties in such area and the commissioners of the regional
housing authority each adopt a resolution declaring that there is a need for excluding such county or
counties from such area, provided that this action may not be taken if the regional housing authority has
outstanding any bonds or notes, unless all holders of such bonds and notes consent in writing to such
action.

(b) If any action taken pursuant to subsection (a) of this Code section decreases the area of operation of
the regional housing authority to only one county, such authority shall thereupon constitute and become a
housing authority for such county in the same manner and with the same rights, powers, and immunities
as though such authority were created by and authorized to transact business and exercise its powers
pursuant to Code Sections 8-3-4 through 8-3-6; and the commissioners of such authority shall be
thereupon appointed as provided in Code Section 8-3-50 for the appointment of commissioners of a
housing authority created for a county.

8-3-115.

The governing body of each of the counties in the area of operation of the regional housing authority and
the commissioners of the regional housing authority may adopt a resolution declaring that there is a need
for excluding a county or counties from such area only if:

(1) Each such governing body of the counties to remain in the area of operation of the regional housing
authority and the commissioners of the regional housing authority find that, because of facts arising or
determined subsequent to the time when such area first included the county or counties to be excluded,
the regional housing authority would be a more efficient or economical administrative unit if such county
or counties were excluded from such area; and

(2) The governing body of each such county or counties to be excluded and the commissioners of the
regional housing authority each also find that, because of the aforesaid changed facts, another housing
authority for such county or counties would be a more efficient or economical administrative unit to
function in such county or counties.

8-3-116.

(a) Notwithstanding Code Sections 8-3-114 and 8-3-115, the governing body of any county may by
resolution detach the county from the area of operation of its regional housing authority if such housing
authority has undertaken no housing projects and, upon the adoption of such resolution, the county shall
cease to be included in the area of operation of the regional housing authority, provided that this action
may not be taken if the regional housing authority has outstanding any bonds, notes, or other obligations,
unless all the holders of such bonds, notes, or other obligations consent in writing to such action.

(b) The housing authority thereafter established for any county detached from the area of operation of a
regional housing authority may assume and pay all or any portion of the outstanding bonds, notes, or
other obligations of such regional housing authority, provided that the exclusion of any county from the
area of operation of the regional housing authority and the failure of the housing authority of such county
to assume all or any part of such bonds, notes, or other obligations shall not in any way affect the said
bonds, notes, or other obligations nor the rights or remedies of the obligees of such regional housing
authority with respect thereto.
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